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-OPEC Fails to Adopt Oil Price Strategy 
Subroto, the Indonesian oi minister and president of the -᾿ strategy to end the slide in oil prices despite tentative 

Countries, announced Sunday in agreement on a flexible plan to curb production. He said that 
_ Viena that ministers of the 13 countries had failed to adopt a the ministers would meet again July 22 in Geneva. Page 13. 


‘Hitler Diary Trial: An Unsolved 


Organization of Petroleum 


The Hitler diaries 

trial has raised the _ 
- question: Who — 

really defrauded 


” Gerd Heidemann 


Heidemann, 53, his co-defendant. 


τ τας day when ἡ come intg 


| At Festival 


By David Storey 
Reuters 
VELEHRAD, Czechoslovakia 
— In one of the biggest church 
festivals in Czechoslovakia since 
Communist takeover in 1948, 


ἢ an estimated Catholics re- 
affirmed Sunday the popular 
of the in Czecho- 


omtnist authoriti 


τ ‘ties 7 
said sion for the to take part in the 
μι κω, Pope part 


By Don Oberdorfer 
Washington Post Service 


Nepal’s Paradise Lost 
Bombs, Unrest Aimed at Monarch 


U.S. Servicemen 


statement Friday. “If it indicates a 
sincere desire on the part of the 


angutish to the families of the miss- 
ing men, we woul course wel- 


ΠΥ forts to help. 
The 


cans, whose names were provided 
to the U.S. team last week, are 
expected to be turmed over within 
six 10 eight weeks, officials said. 
The next of kin wilf be notified and 
the names released only alter the 
remains are positively identified at 
a US. laboratory in Hawaii. It will 
be the such wmmover since 


been prisoners of war at some 
point in the conflict, but who did 
not return, the officials said. 

A Senior State ment Off 
cial accompanying Mr. tz Sai 
it could be possible for Vietnam to 
provide an table accounting 
within two years bat thar “it would 
take a lot of work.” 

He said meetings would soon be 
convened in Washington to com- 
pile a U.S. work program of crash 
site exploration and other activities 
to present to the Vietnamese in 
connection with their commitment 
to resolve the issue within two 
years, ' ᾿ 

Paul Ὁ. Wolfowitz, the assistant 
secretary of state for East Asian 
and Pacific affairs, who is traveling 

(Continned on Page 2, Col. 7) 
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western parts of the country, and oo nee ae ase τα οὐ prox, Over the Velebrad festivities. At dhe 
defeated two government ‘ecntion and defense attorneys, A same time, in St. Peter’s Square in 
a ™ put his candi pamel of three judges is expected ta Pope John Pan! Ἡ was tcil- 
Ὁ But his candidates lost in five pronounce its verdict on ing Catholics to be spiritually unit 
other areas that had formerly been : had ed with ia's workers say the complicity of 
oo | by his party. Mr. Nko- ἀρᾷ 7 λει σϑς Τὐηρον τα In ἃ sermon on the of high-ranking officials has 
coc” no's party is the largest of the five oat a $40,000 a year at Stern, is Naicirads bara sitica, Cardi~ ; helped tum woandy into ἃ 
anc ie seated οἱ pctcing a eit See he bein of Se Mee | pit et sa fr Reema 
Union, a αὐποτί! that main- ᾿ . Mugaw ΤΟΝ Cheered and applauded, he read ἃ sti 
Sa μας ἃ seyarass Identity from Mr. taking $523,333 for forging the 62 from the who said i tended to dismiss 
500 Magabe’s party, narrowly won one notebooks. he was “present in spirit” in Veleh- i blem as one limited τὸ for- 
pons an Mr. Klein has that Mr ᾿ Eigu young people artracted by 
as Ho ra op with the big- Bi fd is force eg capital, Nepal’s Pent ful supply of 
Te share ἢ or papal letter, on the theme explosi ὃ ish, social estimate 
μὴ which is one reason be ἢ ἃ St. Methodius and his brother St. ona ee κα that 10,000 to 12,000 of Kat- 
S piel feng eee με ρα cite ine ke the tare με 1 the enya Ea nae ae an Noe 
- The prosecutor that ἔοα!, the pontiff prayed that the 
six years in pri be appro- people of En ἔπεα woe 
: priate for Mr. Kujan. wnhmdered in their fait 
δ has said Most of those presen’ iy 
aie that he had been duped by Mr were from Slovakia, where Catholic 
Κυήδυ, did not his case ‘raditions are strongest. Church 
by of his leaders say that about 60 percent of 
telephone conversations with him, 4 Ca have 
a It fumed out that he had erased zed ea tay αὶ : 
" π : - States has failed to win any firm those sections of the tapes in which inclodi τ police 
: hacking so far in its effort to enlist money matters were discussed. PCT Stood P quietly. 
ΟΣ τις Mlemational support for closing . E Jn summation, Reinhard Daum, The celebration was to 
: oa the ground that itis a baved for Boris Becker kissing his Sunday after the 6-3, 6- Fiegecre said the prosecution had made bis pireagthon Cardia a ots alike. 
terrorists τοῖς ἢ kissing | aoe τ i χ feat * on im talks} ry with the gov- many of his subjects ag an Ηδ said that merchants, di 
administration said. 7, 7-6, 6-4 defeat of Kevin Curren that made him, at 17, yea client “ihe scapegoat” inaproceed- ermment, which severely τείάσις | btaraafon ofthe findu deity  ltpts professionals and “peo 
The American plan has pro- -Wimbledou’s yomngest singles champion. Page 19. (Coatianed op Page 2, Col. 1) _ religious activities. Vishnu. (Continned on Page 5, Col. 1) 
voked a wave of protest in the Arab 


=icc:5~ens= Fatal Shot, Criminal Charges End Brothers’ Climb to Success 
SN atts gece ai By M.A. Farber 1960s, the Perrys seemed to have and svat, ra sooing frat ps, they say, Edmond ws Βεϊιοὺ sil fragmentary. They are based ops » book of wel-maiiained 


the “out of proportion” to Service eluded the of dropouts and ᾿ ᾿ fashion or pushed into ἃ almost entirely on information pro- buildings that were renovated in 
αὐ teh dey τ ἘΞ NeW ORK — Unt ὡς εἰμι curl peed ies char paced Jonah μ᾿ Bur Mr Va Houten, according ae bs cms to ΜῈ Yan ὑετὸν ing to the 
ug ean, of June 12, ley cin oe, oe δσκῖ a et he il i * fficials and his cok Hine ἢ police the tock was consifered 2 


suid the plan to “isolate” the air- ide New York's Morningside Park ic crime. It to patice hi : : 
annonnced plaincloikes  Edunm newly graduated and attempted . The grand leagues in the 26th Precinct in Har- Witnesses found by the police, center for narcotics trafficking, 
Pua rey I tad μοεὰ of a gunshot fired by a much tae Puilige Exeter Acaemy Ὁ jury also said the police officer had lem, was considered no more likely pire nearer Προ Π ας οἷδι Prgiaech alt erly cb ea 
0 i 3B accoun! being attacked, problem, along , 

: 5 = have not out publicly or small stretch of homes, the police |; 

brokerage house of Kidder, Pea- ‘The Perrys seemed to have elnded the world teen Becanse of his condi-_ say, seems o have dimitished since 

T Airlines j 39. roundings. So, it seemed i & Co, and was headed this 2 spas tion, no statement was taken from the mtid-1970s. 

δας βρη Mind crew or oe ro agg fall for Stantord University in Cak- of unemployment, of blighted buildings and — Edmund before be died. Jonah, αἱ Wadleigh Junior Hi 


rampant drags and chronic crime. ὁ 


ἡ δαλὰ τας i το ταῖς καῦῖσς 
lor 


. — remain silent. national called A Better 
to engage in racism or tion were beautiful children,” privately 
than ‘Edd. and Jonah Perry said Mildred Fere, who ives ge Crate ABC. The privately op, 


were thonght likely to engage in cral doors away from the third- with assistance from the federal 
its talented mi- 

ἘΠῚ he fired the three shots ment. “Everybody,” Sheila Wright, EOYSTOMenL, recruits : 
Se ee See eS eed eoenere 
never used his weapon ontside were models for the other kids." ἵνα Coe preparatory schools 


the airport. criminal ἢ “ ἧ ὮΝ i ice in two on the In 1974, Mrs, Mr. Phimmer wrote ABC that 
._ An annouacement by Fuad seconds and evidently nohistory of ings about largely while environ: eee iar palteal and reli- Koes He loli eeeanemaiatoa sje oe Bathe oat al ho Jonah, the president of his class at 
Ta εἰς υμόεετεακίων fforeia juvenile offenses, 24-year-old Lee ment in which hey spent more and. Some St PEGS ἀρὰ Te for chasing and apprebending a τ ὥς blont on Went 11a steer, Wadleigh, was “a wing, worker 


said President Amin nee Van Houten was known 85 a0 even- SO ern all that cam 4G creasingly concerped about inci- person wilh a gun, and apparenily alt the casiera edge of Morningside pec ring para artn 

i had instructed him 10 fe tively inexperienced, offices. abrupt end for Edmund Perey "yas jomed Veronica the youths’ apainst hirn with the Civilian Com- ἸΔῈ area where burned-outand placed Jonah at the Westminster 

ὁ ἘΝ Ge meting, under oe on. With he hep of dedicated track οἶα pecs St eather person τοῖος, in charging that the shoot- plaint Review Board. boarded-up tenements predomi. Scbool in a seiu-rural suburb of 
. ne ae Lea chanon erg and ἃ moter paragon ‘vere beating and trying to rob Mr. ing by Me Van Hooten, who.is _ The facts of what happened on nate, it is an unusual block of 36 Hartford, where he was one 
᾿ ὙΜΙ͂Ν ee largely | the Van Houten, who, in jeans white, was racially motivated. Per- June 12, let alone the reasons, are federally owned, five-story wal-  (Contimed on Page 3, Col 1) 


it 
Ἢ 
ἰ 
E 
: 
ἔ 


i 


ae a : εν τ Ὁ peel ef Ae τ ᾿ : τς 4 


Page 2 


Stable Trend May si Craxi in Office | 


By Hi Tanner 
International Herald Tribune 
ROME — Te eta that 
Bettino Craxi may the first 
twar prime minister to serve a 


᾿ ull five-year legislative aes is 
discussed 


more 
Traley policians and foreign of 
The dynamics of party politics 
appear lo confirm that helhood. 


_ Astradition demands, Mr. Craxi 
‘offered his government's resigna- 


NEWS ANALYSIS 


tion Thursday 10 Francesco Cos- 


ee 


siga, the newly elected head of they had 


stave. Mr. Cossiga rejected the offer 
because there has been no serious 
challenge to the government. 

Moreover, the five parties in the 
government's coalition decided 
against a major cabinet 
few posts may change hands, but 
the party balance within the gov- 
emment is expected to remain basi- 
cally unchanged. 

The five parties — Christian 
Democrats, Socialists, Liberals, 
Republicans and Social Democrats 
— feared what an attempt to alter 
the government's balance would 
touch off a crisis that they might 
not be able to control, and their 
foremost interest now is continuity, 

Mr. Craxi, a Socialist, therefore 
is certain to complete his second 
full year in office next month. 

If he remains in office until No- 
vember, which also now appears 
likely, he will become the longest- 
serving prime minister in the histo- 
ry of the Italian republic. Aldo 


‘Moro, who served two years and 
‘three months before he was mur- 
dered by the Red Brigades in 1978, 
still holds the record. 

In another effort to maintain 
continuity, the five government 
parties agreed last week to back 
Amintore Fanfani, a veteran Chris- 
tian Democrat, to succeed Mr. Cos- 
siga as president of the Senate. Mr. 
Cossiga is also a Christian Demo- 
crat. 

Ciriaco De Mita, secretary of the 
Christian Democrats, had made a 
peal in Mr. Fanfani’s fa- 


days of hesitation they 


their own. 

The opposition Communists, 
who already have the presidency of 
the lower chamber, and the neo- 
Fascists also have agreed to accept 
Mr. Fanfani. 

‘The election of the Senate presi- 
dent Tuesday will be a replay of the 
swift, friction-free election of the 

resident. It also will be a triumph 
i lor Mr. De Mita, who has used his 
arty’s power ani a 
Pale to avoid a political fight. 

But the coming months will not 
be entirely peaceful 

Agreement within Mr. Craxi’s 


ting, 


cabinet does not extend to basic ies 


economic policy, an area in which 
the prime minister has promised to 
work out a comprehensive new pro- 


The most crucial economic issues 
are also highly political, for Italy's 
inflation and unemployment are 
both uunacoeplably bin high. Both were 
singled out as key problems 


sion yaad : 
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Coen 
Bettino Craxi 


Wednesday by Mr. Cossiga in his 
inaugural address and last week by Years 
the tion for Economic Co- 


ment parties continue to haggle 
over the of local gov- 
emments in most of the country’s 
large cities, including Rome, Mi- 
lan, Turi, Florence and Venice. 
Until recently, most of these cit- 
were ruled by a left-of-center 
colin in which the Communists 
and Socialists were the main part- 
ἘΞ fig ht each a Rae 
were fi other at 
me 


‘The Christian Democrats, under i 


Mr. De Mita, have been pressing 


Mr. Craxi to dissolve the local co- pol 


alitions. They have asked that they 


be replaced cither by an alkance of 
the Christian Democrats and the 
Socialists or of all five parties rep- 
resented in the national govern- 
ment. 

The party expecis Mr, Craxi τὸ 
make that move to repay Mr. de 
Seen 


*Witen the Communists lost 
ay in the May 12 
elections, it was be- 

fered the five par- 
ties would swiftly create their own 
local coalitions, excluding the 
Communists in cities where they 
had been key members of the local 


povernmen But negotiations have 
x coaaing on is easy every 


tranquility, 
the prospects for long-range stabil- 
ee ee een a 


The ae... pA newsp: eet me have 


UNDER THE HO! 
selves from injury 

ing of the buils in the 
. Two i 


Mengele’s Son Selling TV, Book Rights, Sources Say 


By James M. Markham 
New York Times Service 

TRABEN-TRARBACH, West 
Germany — Josef Mengele’s son 
has preserved 15 to many 
of bis father’s papers and is negoti- 
ating to sel] them for almost 
$500,000, according to sources 
Close to the son. 

Rolf M: le, the 41-year-old 
son of the Nazi war criminal, last 
ae eine Perrier 1 5 
ly magazine about «13. 
7 Phtoganh hs chroniclin; his fi 
phot cl ig ‘a= 

δ in South America after 
World War I. 

The editors of the magazin 

Bunte, =~ be any τοῦς Fr re 

reselling its account of weule 
Dr. Mengele's i life would be gi 
to survivors of the Auschwitz 
camp where the Nazi doctor per- 
formed medical experiments on 
Prisoners. Sheu 

te magazine j 

din to the material, Mr. Mengele 
has Hoty ΤΑῚ the sl on lucrative 


elevision rights to 
iadocrunnsad 


company 
less than $500,000 for the page. 


Diary Trial: 


(Continued from Page 1) 
ing that had “elements of a show 


But the lawyer, at least in the 
judgment of wae ἘΠῚ journalists 
covering the tri nol manage 
to refocus the guilt elsewhere. 

A more intriguing line of defense 
has been pursued by Kurt 
Groenewold, ar  Kujau’ 5 attorney. 
Mr. Groenewold contended that 
Gruner & Tab, the owners of 
Stern, were responsible for the 
Fraud; that, in fact, they subcon- 
sciously wanted to be defrauded so 
4s to expand circulation, make 
profits from republication rights 
and δὶ even humanize the image of 


The Groenewold defense is au- 
caus and ideological. The law- 
has not been thwarted in pursu- 
ing it by Hans-Ulrich Schroeder, 
the chief judge at the trial. The 
magistrate has at times expressed 
incredulity and di: at the ἱ 
and journalistic 


Engine Out, 747 
Lands in Sydney 
The Assoctated Press 

SYDNEY — A Canadian Pacif- 
ic jumbo jet with 326 people on 
board made an e1 fanding 
Sunday at Sydney International 
Airport. The airport has been with- 
out fire fighting services for a week 
because strike. 


The 747, enroute from Vancou- 
ver, Canada to Melbourne, made 
an uneventful landing with one en- 
gine shut down. Airport authorities 

‘anged alternative standby fire 
fig ing services after the pilot re- 
quested fire cover, officials said. 

Firefighters seeking a shorter, 
38-hour week and increased man- 
aing levels say the strike will go 
national unless their demands are 
met. The dispute has severely cur- 
tailed flights ta and out of Seti: 


with 


For mformation, please 


MANAGEMENT SCHOOLS _ 
SEMINARS & CONFERENCES 


ROME-BASED BRANCH OF THE 


ASPEN INSTITUTE 
FOR HUMANISTIC STUDIES 


U.S.A: past, present and future. 
October 6-10, 1985, Castelgandatfo (Rome), Haly. 
‘opporturaty for 
prrclhogy, pac cron cal Inte pobre Ueno fa τ ed 
Lemvted to 20 participants On the beats of contributions. 
contact Aspen Institute 
imi, 00187 Rome. 


3, Via 3 
Yel.: O6/ 474197 4/ 4757457. Tetex: 625366 ASPEN | 


The informant declined to name 
the company, but said that negotia- 
tions were close to completion in 
Frankfurt. 

Announcing last month that 
Bunte access to the materi 
Νοῖδεπ Sakowkt deputy editor i abe 
οἰ magazine, portra’ 
the Mr. Mengele as being moved by 
his conscience to remove the bur- 
den of the story of his father’s life. 
The editor said that Mr. Mengele 
had made the documents available 


ts, and without asking for remuneration. 


“His motive,” the editor said in 

an interview, “was that he was bur- 

dened by the heritage of his fatter. 
He felt that if all of the details 


[ρπτρως someday, ΟΥ̓ very soon, omit doomed to 


ote Εν have spoken with 


his attitude toward his father re- 


ther’s crimes. Mr. Mengele has told 


jal, Bunte that he met his father only 


twice in his lifetime, the last time in 
Brazil in 1977. 

At that time, according to a 
Bunte source, Mr. Mengele asked 
his father about his role in selecting 
prisoners for the Auschwitz gas 
chambers and performing experi- 
ampents on others. 

The (other is said to lave dealed 
that he conducted experiments 
living prisoners but acknowledged 
to his son that he chose many 


Mr. Mengele say Men seck- reflecied his 1 ambivalence 

to parla lengele pay tow. a sev- 
pep ee δα ραν eral times of what he. “the 
Herbert ” le; 


ae ἐγ εις τ ρξεδαν 
journalist from West Berlin, had 


June 
iy that it had pi Mengele pa- 


Pe Scveral le who have dealt 
with Mr. Mengele at Bunte say that 


to Josef Menge les 


Mr. Sakowaki. the Bunte editor, 


An Unsolved Whodunit 


surrounded acquisition and publi- 
cation of oe diaries. 

“Do you really believe, 
Klein,” at. Groenewold asked ἧς 
prosecutor in his summation, “that 
Kujau would have written these di- 
aries and that Kujau would have 
been offered so much money and 
Fat so much if Gruner & 

ahr had been a wine company or a 
saentie publishing house?” 

Answering his own question, he 
continued: “The {πη is that the 
diaries would have never material- 
ized if Gruner & Jabr and Stem 
hadn't had the need d to publish at 
any price highly paid sensations. 
Stern, with its chunks of gold and 
potas ical ted Tunas Copa 
maguedi ly attract 
that could be sold as sensational. i 

The lawyer depicted a meeti 
on Jan. 27, 1981, between Mr. Hei- 
demaon, Manfred Fischer, the 
chairman of Gruner & Jahr, and 
three other company employees as 
the beginning of a plot to secure 
bogus copyrights for the diaries 
and that guaranteed that Stern 
would not discover they were forg- 
cries. 


He did not accuse Mr. Fischer 


barrassing mis- 
takes, but to conclude that this was 
a plot is just dumb.” 

Mr. Heidemann has had regrets. 
He reminisced recently about his 
own search for Josef Mengele, the 
Auschwitz concentration camp 
doctor, in South America while he 
was a reporter for Stern. 


“I met with Rudel in Paraguay." 


ποῖ Rudel, the ter 
and Hitler apologist, “and he told 
me that Mengele died in Brazil 


Now that M 
been authentica 
Heidemann think 


"s death has 
what did Mr. 
Pe i about the pte 
je diaries now being serialized 
the Munich magazine Bunte? “I 
have no doubt ty an iy athe 
he said, smiling weak! 


said he was uot aware of any at- 


tempt by Rolf Mi le to exploit 
em cedy lenget 


il He 


profits from the series. 


5 Forensic Team's Report ἢ 
ΤᾺ Brazilian forensic team say in 


and who has a joint legal claim sociated 


Weekly Column 
For Newspapers 


LONDON τ — Pope John 
Paul II is to become a 


ed syn φοὐσηκα it was 


“Idon at know if he is going to 
“ibe ia T sould imagine ἃ 
Bs is, it 
would be in the form of a con- 
tribution to church funds.” 

Mr. Brittenden said he 


Allies Shun Call Against Beirut Airpo 


(Continued from Page 1) 
would ask the Arab ministers for 


via ig has been consulting 
with Arab, and other for- 
eign diplomats here in efforts to 
persuade them ἐπ en 
campaign against the airport 
is unfair 3 and unjustified. 

He said the diplomats had been 

complétely responsive to Leba- 


non’s position and that as far ashe Σ 


knew, not ἃ single country had sup- 
ponied the be uments proposals for 


United States said that all 
flights to the United States by the 


halia 


two Lebanese air carriers — Mid- 
dle East Airlines, the national car- 
rier, and Trans-Mediterranean Air- 
ways, a cargo line — had been 
canceled and and that all American car- 
riers would be barred from using 
the Beirut airport. A senior State 
ment Official said that the 
United States would uy (0 per- 
suade other nations to deny land- 
ing rights to the Lebanese and to 
prohibit their own airlines from go- 


cept for Middle East Airlines. It 
flies frequently to Cyprus and to 


points in Europe and the Middle 
Past 
‘The United States also wanted a 


Beirut to land at their airfields 


would find that their airlines would Ρ' 


be barred elsewhere, including the 
United States. 


tain Syrian support in efforts to 
free seven Americans who have dis- 
appeared in Lebanon in the last 16 


agg et in the 
of the 39 cod 


Fenew his request that the Syrians 


hel, sn etforts 60 πε the 

ρ remaining 
The “Washi Prtcs| Teported 

oe μι 


ed negati told 
do. But ee bt de 
nied the account. Edward P. Djere- 


jian, a spokesman, said: “We have ha 


reason to believe that Syria is mak- 
yee fant © pay ἃ μοεϊεῖνς τοῖς 
in securing the release of the sevea 
American in Lebanon”, 


The lack of support from allies TWA hos 


and the hostility toward the move 
in Arab countries have raised new 
problems for the administration, 
which has been to take ad- 


them. 
It has also come at a time when 
the administration is tying to ob- 


fn Beirut, an anonymous 
saying he spoke for the 
group known as Islamic Jihad, told 
Δ foreign news agency that the 
group rejected any ail 
Syria to secure the release of seven 
Americans. The caller said the 
Americans would be killed if there 
was pressure to have thea freed. 


ἜΣ 


team, concluded 
ἐπα το: “the 5 sum coincidences 


an 
until his drowning, would be ar- 


t sion or a threat by a third party. 


as in the 


U.S., Soviet 
Broaden Use 


air nah Of Hot Line 


New York Times Service " 


tanding™ si 
fast month by the United States 
and the Soviet Union im which the 
two countries agreed to consalt by 
way of the Moscow-Washington 
hot line in case of a nuclear explo- 


The purpose of the measure, the 
officials said Friday, is to prevent a 
becanse of a 


Todeaotng ἢ elaborates on a 
name 1971 Soviet-U.S. agreement on 


measures for reducing the risk of i 
suclear war. 
‘According ta 


to U.S. officials, both - 
sides decided that, with the spread Pers 


of nuclear technology, it was even 
sane taper ao reoven tee ἐσῖαλυυτνςς 
lowing from happening: 

A third party, whether a nation 
, detonates or 


confusion, 
thinking the other is 


pa aie deten 
it 


‘The negotiations aap this ΕΝ 
“common understanding” took 


in secret to discuss ways of improv- 
ing or arms-con- 
ing Correcting existing 

In a break from tradition, the 
two sides issued a statement in Ge- 


ed neva June 14 revealing some of the 


remus of thes, wre, Dat i was 
y 

largely unnoticed by press 
the chief U.S. member of the com- 
παβέοα, ϑιεϑϑὰ ἃ aera say 
“The United States and the Soviet 


Union entered into the 
on measures in 197] with the mutu- 


reseO- δἱ objectives of helping to avert the 


Lione} Jospin, the party leader, 
who wants to retain inks with the 
Communists, 


tore minister 


petcen! 
Peal penent for Me Fee as 
percent for Mr. Jospin. 


shadowy Piast Destroys Corsican Vila 
Reuers 


ΞΡ ἃ μεῖς aria 
aratists, police said. 


i te es ‘ax, SR 


| outbreak of nuclear war and 


international peace 
and security.’ 

At a news conference Wednes- 
day in Geneva, several U.S. sena- 
fs who are the arms = 
control tiations, pointed to 

derstand an indication 


μαι ἐπα ῦκο ἀήος μεῖς ἀπμκὸ οἱ ἐπ 


joint action 
sultations 


δ᾽ Catholic Priests 
: Drop in Numbers 


United Press International — 
VATICAN CITY — The πε. 
ber of Roman Catholic priests is 
- continuing to‘diminish worldwide, 
apts lopli tikap mero 
in increasing cumbers since 1979, ἃ 
Vatican study shows. 


Tea 1983. Howse 
there were 63,795 men smdying fr 


the 973, compared 
to 77,044 in 1983. 
bsyrf oiemeatregerpar 


is bomb due to deaths, wi 
a villa here Saturday, de-. 


dying 1973 iad 7324 ie Os 


1973, 2 total of 3.790 ts left the 
oo compared with 1238 a 


m1 Trish Protestant March Ends Quietly 


H. Ettis, a 


WORLD BRIEFS 
Sudan to Try Nimeiri in Absentia 


t 
} 
KHARTOUM, Sudan (UPI) — Gaafar Nimeiri, deposed as president vr ae, 
of Sudan in a military coup in April, will be wied in absentia for Ξ rans 


coupon and bean ihe ffl San Nets cy said . 
The ὁ Prime Minster Gazoul lth εϑδς 


constitution. 


ASEAN to Start Cambodia Initiative 


BANGKOK (WP) — The non-Communist nations of Southeast Asia 
will begin a new initiative aimed at starting negotiations on a political 
settlement of the war in Cambodia when a six-nation conference begins 


The 
which i Thailand, Indonesia, Malaysia, the Philippines, 
and Brunei, plan to propose indirect πὶ tiations berween esp 


anion 


2d Submarine to Join Air-India σαι 
CORK, Ireland (AP) — A second robot submarine was readied 


to join the search for the flight recorders aboard an Air-India 
Sun το oa io the sen off Ireland two weeks ago with 329 people 


ener tt et a οὶ τὰς oie 
believed to contain the flight 
Hvain dhe seooeders, 
communi compan an 
Hesaid ihe submafiae stil had not precise! fixed the int from which ᾿ - 
signals were coming, and thai the second robot craft would continue Ἂς i 
the ‘search. Officials hope the recorders can determine the cause of the t aoe 


PORTADOWN, Northern Ireland (Reuters) — More than 1,000 
soldiers and police were in force Sunday during luring ἃ Protestant parade 
through a Roman Catholic neighborhood, and the march eaded quietly 
despite brief scuffles. 

Three people were arresied after 50 demonstrators tried to bloc the 
march by lying in the road. The hardline Order warned that it 
ee ee 


the 2,000 marchers from entering the 
ca in Fe. mi iB tiny 


ys Alia Flights Aborted 


747 of the Jordanian airline Alia ᾿ πέρ ΤῸ 


Mexican Police Clash With ΜΝ 


HERMOSILLO, Mexico —Ten He wer jured 
Schday ta tes nr of γα a people νι ες slightly injured 
88 sean aloe fa the ne northwestern state of 

nora. 


y removed party members from a uilding in the n 
Hamoale 100 miles (1,800 Kilometers) northwest of City, bot; ¢ 
teported. Sonora 3 


no injuries were is one of seven states scheduled to cect 
governors Monday. Pe, 


For the Record 


Libya and Morocco set up a joint legislature this weekend, with 
advisory powers only, under a treaty of union signed in August. {Reuters} 


Hanioi to Return MIA Bodies — 


(Continned from Page 1) Viemam had i ε 
with Mr. Shultz, said in Washing. i ἔκ coef 
tom inst woek thet i might besos 
τ +S wialian 
on POW-MIA issues in Hanoi 


tout te forsenbl far 
if Vietnamese on 


stated that there are πὸ U.S. ser- 
vicemen still in Indochina. ἢ 
Resolution of the POW-MIA is 


τ. ΠΥ Farmers Got Loans, but No Ultimate Solution 


cas Bicone Admalnistration wis δός 
vancing loans and loan 

at a rate that has 34 bil 
lion since Oct. 1, the start of the 


fagion of the country. The average farmer under 35 years in the Central Percentage: 
United States owea $63 for every $100 of fand and equipment owned. ita pare lpn 


ca a4, 4564 BSAA RE pon Risk pea nancing of Ὁ Bia antonr| 
Congress e year, 

183% Ε΄ 48H 248 10% 010% θὰ ὃ 12,000 ὃν fired money, Nir Nay- 

42 a) 24 8 ‘740% 288 107,000 | lor used his authority to transfer 

44 43 28 20 16 41-70% 17.9 325.000 from an emergency fund on which 

84 ΓΙ 18 12 ἢ i. Capes κοῦ πὸ ae ot 

more 15.4 328,000 deepening stress pasion oe eae “he 

Source: Jolnt study by Food and Agricultural Policy Resnarch Institute and the Farm Journal country's agricultural banks, a sito 


ation that was underscored recent 
TP ehai tien tenes ie lowe tall 


" Yenders realized it would. be 2 fot vey by the Norwest Carp. of Min- a Atidely quoted scrvey by the in one day 


ess painful to go along with their neapolis, 88 well as on the Agricul- American The Federal i. Insurance 
. farmers another year,” said Marvin ture enr's prelimin redictions that agriculmral Corp.'s list of problem banks now 
ιαίοσὺ ἔτ pte and banks οὶ refuse τ continue ἦς stands at about 960, according to 


"hat fignre is aboat three times “City. “What they havedoneis push Broader data available on other fen epee Πὰς wear Tee sistant director of Supervi- 
] , the norma! attxition rate for bor- * into the future some very real prob- principal sources of credit paint a crat Reserve Bank of Kansas City soa. About 34 percent of thoze, or 
Τ᾿ rowers, but is far lower.than projec “lems.” different picture. Production Cred- estimated that credit denials would about 370, are agriculrural 

. Gons made last winter. Ὁ δοὺς Mr. Duncan said the bankslikely it Associations, which are part of reach 12 to 15 percent. 


‘The biggest short-term lenders to + will not begin ing farmersim- the cooperative Federal Farm 
farmers are agricultural banks. ΑἸ- ‘til after the harvest, The farmers Credit System, provide about 20 gon comic ot levels gual tothe 
the banks’ financial prob- with the most serious financial t Of short-term farm loans. jimite of those projections because 
Jems have increased, they have con- . problems will not have good news tly they reduced their lend- Of surprising decisions by Farmers 
‘tinued to keep problem farm loans for their bankers, he and ing by about 6 percent in the first tiome Administration and the 1Zav. george ¥ tel.723,32. 32 
on their books at levels higher than . Jevels of altrition will result. quarter of this year, ἃ }2-percent pant.” . PARIS - FRANCE 


the banks seem merely to have “Naylor J hy φατε ας Δ ΘΝ toubled farmers often, tar 10 holdiog s Reed ine again legisla 
seem. to ‘Naylor Jr., ture - the Farmers inistrati ᾿ 
πῆ ee ment’s ἰετρεσῖεια for small Dees ie a 9 δεῖ ent ew tors who wanted to expand the lim- 
Many Mstances, some say, community where. Nearly 13 percent Gredit assisiance program, 
‘banks were reluctant fo acknowl rooently ectimated the denials at ὁ applications were rejected this which previded guarantees for 
ge lowes ey ered ing immedi- percent, a figure that he said was year, but_about farmers, Sata Peet 


“Benerally accepted” bled farmers" in~ 
‘sui 

on their books as assets. Mr. Naylor said be based his have gain 

“When push came to shove, the (catimate on ἃ private banking sur- operational credit assistance. ΤΕΣ ei ee 
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the history of the one. “His career total of- master , fe i has the best nade revue 
using robots to improve mine Ἰουθὰ Slain ma To nige Hewes points, which measure success in poe el ἕο οἱ εἰς inne oll Mo een Denoce tic | in the world ” 
safety and production. rand by profession a Produ Tournameat bridge, reached 35,000 geles, Mr. Crane won the World Ῥατῖν οδαίσταδη, saying μὲ #0008 10 Ξ Bu SOE ER ETRE 
problem 10 be solved: how τὸς ' ἢ ,  ΒΤΠΟΏΙΒ ago. Mixed Pair title in 1978 in New free’ to fight a new investi- at the bor only 2404ts 
pile ἴοι He was found blodgeoned Fri- Me. Crane was invariably aco0- (yeas toe {3 usfona titles, gation of his banking practices, 15% service charge 
day in the garage of his Inxucious tender in the race for the McKea- inctading six victories, a record, in party officials said Sacurday. : 
ing al ; home in Studio City, a τα mey , to the player the National Open Pairs. Mr. Lance, in a letter sent 
into compli- - Compiled by ἢ bood of Los Angeles. Police said the most master points ina 1 his professional life, he had Wednesday to the party’s executive 
sew pe taurant near the ARTHUR HIGBEE |} there’ was πὸ apparent motive for . year, and he won that tt 1952, many its, primarily as a direc- tee and , ᾿ Η 
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The Shattered Destinies of 2 Brothers 


(Continued from Page 1) cepted at the 200-year-old Phillips Bob 'to Richard Wright 
about 15 black youths in a studen Exeter Academy im Exeter, New. Langston . 
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“In a predominantly white 
school, some of the black students ‘Eddie told my se 


Flights Abe ESE eae pees to never 
᾿ commit a murder or 
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because it was 
morally wrong and 
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Gromyko Moves Upstairs 


Fire your veteran foreign minister precisely sort over specialists (and empire builders?) like 
., a8 you announce your first summit? That is Mr. Gromyko. Evidently this is how Mr. Gor- 
. what Mikhail Gorbachey did last Tuesday, bachev intends to get Russia moving again. 
‘with scarcely concealed disdain, to Andret ‘The meaning for the United States is some- 
_ Gromyko, Stalin's wartime ambassador in _ thing else. The Soviets who chal up American 
‘Washington and later Soviet foreign minister correspondents in Moscow have let it be 
τι for 28 years, The party leader relieved the known that Mr. Gromyko's ostensible pro- 
"world's most experienced high-level diploma- motion is actually something of a purge for 
. tist of his line position, kicking him upstairs having tried and failed to carry off accommo- 
with faint praise —his policy contribution was dation with the United States. 
described as “considerable” — to become Layers of this formulation are not easy to 
head of state — a chair he will presumably peel away. It appears, however, that at a time 
keep warm for Mr. Gorbachev himself, He when the Sovict leadership has chosen to focus 
- -replaced him with the former party leader and on domestic regeneration, it is advertising the 
lop cop of Georgia, Eduard Shevardnadze, outlines of a hard and steady foreign policy. 
- who, although be is no doubt a tough operator Such 3 policy may emerge from the Kremlin's 
and an organization man in the Gorbachev own political context; it is bemg justified in 
mold, appears to have about as much familiar- part by allusions 1o Ronald Reagan's bard- 
ity with foreign affairs as with brain surgery. ness. It does not rule out agreements or select- 
it is a bold step for a new party chief, with ed reductions of tension with Washington, but 
Only modest experience in security affairs, to it professes not to count on these develop- 
‘oust the old pro of diplomacy and replace him ments and, in any event, it seeks to put upon 
with someone substantially fess well prepared Washington the burden of opening the way. 
than himself. It is ἃ striking signal of Mr. Mr. Reagan and Mr. Gorbachev are to meet 
Gorbachev's self-confidence and of the con- in Geneva in November. At the moment the 
solidation of his personal power. A day earlier two are in a stance of limited expectations, but 
“he had removed from the party’s inner circle these things have a way of taking on a shape of 
_ aa evident key rival, Grigori Romanov. their own as the event nears. Mr. Reagan is 
Beyond that, the move announces the asser- coming off 3 spell of heavy weather. Mr. Gor- 
* tiveness of ἃ new leadership generation and an —_bachev is on a political roll. It is a time less 
intent to establish both tight control over a οἵ striking initiatives than of close and cru- 
* crucial policy area and the dominance of party cial calculation on both sides. 
generalists of the Gorbachev-Shevardnadze — THE WASHINGTON POST. 


Spies, Secrets, Superiority 


sive number of people — 43 million — who 
have access to secrets. (Navy Secretary John 
Lehman has. found it possible to order a 50- 
percent reduction in such navy employees.) 
Next reduce the number of secrets to be guard- 
ed by inhibiting government's propensity to 
overclassify. The method of security checking 
also needs overhaul, in recognition that greed, 
not ideology, is the prevailing motive for espio- 

Financial statements, examined annual- 
ly, might give better clues to spies than inten- 
sive investigation of political opinions. 

But leakage to spies is only one end of the 
problem of preserving technological superior- 
ity. The other is to ensure that the Pentagon 
makes fast use of the superior technology 
available to it Its procurement process is so 
cumbersome that weapons take a decade or 
more to reach the battlefield. 

Despite its greater ing for defense, the 
Reagan administration's efforts to preserve 
superiority have been uneven. It has tried 
assiduously to keep civilian technology of mili- 
tary value out of Soviet hands. It has even tried 
to stem a supposed | of academic infor- 
mation by demanding that papers be with- 
drawn from public scientific conferences. 

i Such — i Fpl be pete τὰ 
foreign trade carry high costs and bring it~ 
ful rewms. More direct methods of maintain- 
rechnological advantage — improving pro- 
counterespionage 


U.S. military secrets are poorly protected. 

~ The amateur spy ‘ring allegedly run by John 

Walker is said to have operated for 20 years, 

but was detected only when his wife decided to 

. turn him in, The leakage may have shifted the 

” balance of the critical strategic tussle in which 

the U.S. and Soviet navies strive to detect each 
other's missile-carrying submarines. 

The Walker story is not unique. More Amer- 
icans are on trial for espionage than ever 
before. A Northrop employee is accused of 
trying to sel! Stealth radar technology for 

_ $25,000. A former army cryptographer sold 
what he knew for $131,000. A Hughes Aircraft 
employee traded information on radar systems 
for 51 10.000, What is the remedy? 

Most of the ideas floating around Washing- 
ton seem dubious. The House wants to restore 
the death penalty for spies in the armed forces 

- and to use more lie detector tests. But death is 
a barbaric ty and fie detectors are little 
beiter than witchcraft. President Reagan advo- 
cates reducing the number of Soviet bloc offt- 
cials in America, as if driving accredited intel- 
ligence agents underground would make them 
easier to watch. The real solutions lie deeper. 

Since security clearances are performed 
without charge, agencies and contractors re- 
quest them in excess. The checkers are over- 
burdened, and precautions are laxly super- 
vised. According to an imternal tagon 
study. spying on 14,000 private contractors to 
the military is so easy that “a supermarket 

- employee may encounter far more difficulty 
_stealing a loaf of bread.” 
The first step should be reducing the exces- 


Other 


Gorbachev Shifts an Iceberg 


The vacant presidency gave Mikhail Gorba- 
chev the chance to move one of the most 
awesome icebergs of the Soviet world. Andrei 
Gromyko's retirement from the Foreign Min- 
istry he has dorainated for a quarter century 
must eventually affect the substance as well as 
the style of Soviet diplomacy, 

Tt could be — we may never know the truth 
of this — that he accepted the move without 
hesitation. To be president is an honor he 
would not have dreamed of a few years ago. He 
has been taking things a little easier in recent 
yeass. Even icebergs get old. Stories that he has 
found it hard keeping up with Mr, Gorba- 
chev's pace are not beyond belief. 

Soviet diplomats will have a very different 


ing 
curement and 


i Teporis 
aboul the Walker spy ring should give ἃ new 
“focus to the entire effort. 

— THE NEW YORK TIMES. 


e e 

Opinion 

the idea of going out as the great Western 
peacemaker. Mr. Gorbachev has only just be- 
gun his life at the top and, though upsets can 
never be ruled out in the Kremlin, 15 clearly 
reckoning to stay there into the next century. 
This means he is in no hurry whatever about 
establishing his international reputation. On 
Present evidence, he seems more concerned 
with revitalizing the sluggish Soviet economy 
than with seeking diplomatic laurels. 

The contrast in approach could make the 
American president vulnerable. His allies may 
need to remind him that, long after he has 
faded from the scene, the West will probably 
De trying to do business with the same man in 


for one man's place in history. 


. model in Eduard Shevardnadze Georgia has — The Sunday Telegraph {London}. 
been one e least ice! paris . se 
country, making « specialty of small-scale eco- ‘Routine’ Sniping at Greece 


nomic and administrative experiments. 
Turing Mr. Gromyko into president and 
appointing a new foreign minister do not on 
their own signal ἃ πεῖν foreign policy. Com- 
bined, though, with Mr. Gorbachev's plans for 
the country's problems at home, they almast 
certainly do. Mr. Gorbachev has launched the 
idea of “civilized relations” between world 
powers, and Soviet foreign policy experts have 
begun to discuss what that might mean. 
— Mark Frankland, The Observer { London). 


Mr. Reagan is maving to the close of his 
political life and is honorably obsessed with 


The Reagan administration has gone in for a 


dreas Papandreou — convincingly re-elected 
fast moath — and has made Greece a scape- 
goat for its own failures in foreign policy. 
Attacks on the vulnerable Greek economy, 
and rancorous insinuations about the prime 
minister. will be seen in Athens for what they 
are: high-handed interference in internal af- 
fairs, and unattractive nostalgia for the days 
when Greece did as Washington told it to. 

- Christopher Hitchens, Washington columnist 

for The Nation, writing in The New’ York Times. 
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1910: Russians, Japanese Sign Pact © 1935: Germany Stiffens Penal Code 
ST. PETERSBURG — According to the“No- BERLIN —Heavy penalties for “army dodg- 
voye Vremya.” the substance of the Russo- ers” and those assisting them are prescribed in 
Japanese Convention [signed on July 4]isthat a revised penal code published [on July ΤΊ, 
-Russia and Japan agree to cooperate in the which comes into force on Sept 1. Conscripts 
working of their railways in Manchuria and to leaving the country are liable to six mon 
refrain from rivalry. Both Powers agree [0 imprisonment, while τυ Εἰδιοε μῖξιν 
maintain the “status quo” in Manchuria. “No- ογ helping the conscript to join a foreign army 
voye Vremya™ states that it was[US. Secretary is liable to ten years’ impri 
of State Philander Chase} Knox's proposal 
which brought the negotiations to a head, and 
the suggestion is made that Japan was only 
induced τὸ abandon her dreams of further 
aggression in the Russian sphere of influence 
in the Far East by the sudden development of a 
United States forward policy in China. 


ἶ risonment. Persons 
who willfully damage public communications, 
including railways, air services and shipping, 
are liable to sentence of death or life imprison- 
meat. Anyone ridiculing the Nazi party, its 
emblems or symbols is Hable to a term of 
imprisonment. The penalties for homosexual 
offenses have been increased. 
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the Kremlin. Nothing must be given away now’ 


routine denigration of the government of An- ἡ 


MONDAY, JULY 8, 1985 


‘ASHINGTON — A deep in- 
ae) i τὐαρρεις τι τοῦ Ε᾽ 
tage wi Εἶν ἀκα 
of ἃ new ive in Soviet- 
ee coat 
Ie it 
ae eae 
for in 7 
gan administration. With the right- 
wing ideological stripped 
away, serious people in the adminis- 
tration have settled down to the’ 
working on all εἰ 
meat in U.S,-Soviet relations. 
‘The hijacking, to be sure, was 
well managed by the president and 
his associates. They resisted the 


farewell to the 


hostages, Assad went 
to Moscow. 


pressure of the networks to “Carter- 
ize” an act of terrorism into a teary 
test of presidential compassion. But 
of course the administration was 
not able to satisfy the bloodthirsty 
cries of its hard-line fans for acts 
of vengeful retaliation. 
Beneath a cover of tough theto- 
ric, on the con ,, the 
Sciusaisoaieg πα ποσί tee 
beginning wil parties. Garrick 
playing Drury Lane on his best day 


wt ΤΕΣ 
been’ am! 


(1946-1948), ambassador to Britain in 1956 and 
foreign minister for the Iast 28 years, -Ὃ 
As foreign minister he served five leaders of his 
, Survived seven U.S. presidents and nine 
5. ies of state and remains not only as 
president of the Soviet Union but ἃ senior mem- 
ber of its ruling Politburo. 
it is conceivable but not likely that Mr. Gro- 
myko has been kicked upstairs, where he will 
foreign visitors and no longer exert influ- 


greet 
ence on Soviet forei; icy. 

No doubt tual Gebachev will have differ- 
ent priorities and in due course will want to 
emerge on the world scene as the dominant 
foreign policy spokesman of his country. He has 
indicated as much by to meet Presi- 
Fae iar pti ar ΡῊ mx Ocaba end 
President following month in Gene- 
va, But his immediate concern is the reform of 
the domestic economy. He is no expext on for~, 
eign policy himself, and has chosen as Mr. Gro- 
myko's successor Eduard Shevardnadze, 57, a 
man of his own generation who has even less 


i in foreign policy. 


it would be surprising if Mr. Gorbachev, after 


the 


is likely to 
Gon and respect for some time to come. 


The elements of a deal 
are there: mutual 
sretint ἐπι mised 
defense, with cuts in 
offensive weapons. 


more and more scope going to ter- 
Yorist crazies and retaliation by 
American forces. Mr. Gorbachev 
has much, much juicier fish to fry. 

Since the death of Konstantin 
Chemenko in March, Mr. Gorba- 
chev has moved rapidly to assert his 
primacy. He has packed the Polit- 
buro and the Secretariat. He has 
scheduled a congress for next 
February. From that congress he 
will derive his own Central Com- 
mittee, his own five-year plan and 

own party program. 

“The ouster of his former rival and 
manov, the elevation of Andrei 


Gromyko to the titular role of Sovi- 
ét president — were only two more 


in a progress grown almost monoto- 
now, But they left Mr. Gorbachev 
with a clear road to frame his own 
foreign policy. And he has repeated- 


ly cited smoother relations with the 
United States as one feasible goal 
for Russia at this time. - 

But Mr. Gorbachev's bright 
smile, in Mr. Gromyko's well worn 

has “steel teeth.” In arms 
control talks Mr. Gorbachev has 
persistently demanded concessions 
on President means “star = 
rogram as a price for considering 
edwctions in Russi’s arsenal of of- 
fensive , He has regularly 
brushed aside complaints by Secre- 
tary Shultz and others regarding hu- 
man rights in Russia. 

The agreement on a Geneva sum- 
mit ia November promises to open 
a long, difficul negotiation on ἃ 
wide range of subjects, including 
arms control. The elements of a bar- 
gain are present: mutual restraint in 
missile defense, with cuts in offen- 
sive weg] pa There is πὸ reason Lo 
accept vance discount being 
put on the Geneva summit by the 

gan administration. 

eo reason, Bowe, for br 
sensible figures ig Reagan 
ministration — notably Mr, Shultz 
and National Security Adviser Rob- 
ext McFarlane — to put their own 
house in order. [f bf apa del- 

tion is hampered by opponents 
cl arms control. if the United States 
has talked itself into positions it 
cannot decently sustain, now is the 
time to apply the chop. Events have 
handed Ne. Shultz and Mr. McFar- 
lane the chance to seze control 
from the ideologues, and they will 
never have a better shot. 

Los Angeles Times Syndicate. 


; and if he retains his authority, which seems 
Fikely at least for a while. iis not going to be easy 
ious discussion δεῖ! 


to open up 


ἃ serious ween the 


United States and the Soviet Union about the 


many 
and not He is old to 
good and some not so good. He is old enough 


of the two world wars. He 


is one of the few remaining leaders in the world 
whose career has paralleled the entire atomic age. 
He has other memories as well. Most are about 
his diplomatic battles with Washington im the Ἶ 


e terrorists 


icture. 
what they olel περ ἐβοζεῖκατς of the Shiites fan 


Israel and 


hostages, not ἴοι the 
were veliased wit ἃ ἀὐάβε and 
shameful only if 


ition of their grievances. But the 
ting the seven left behind, 

ind a wink, which 

to consider the 


f 

in the 
can 
time, and the 


ἕ 
nee 


81} 


Filipinos Jump From the Frying Pan Into the Fire 


ANILA — I had expected, re- 
ing here after an absence 

of a year, to 
Communist threat to the Philippi 
are vastly ated. But i am 
forced to conclude, after a week of 
talks with credible sources, that the 

is underestimated in the Unit- 
ed and elsewhere. 
What is most striking is the extent that contains a 
to which acceptance of the Commu- 
nists is growing among middle- and 
ΕΙΕΙΡ fel wp win te sepia of 
pl up wi Tegime 
President Εἰ i Marcos. 
Although analogies are never ex- 
act, it is worth remarking that atti- 


surgency in the countryside. 


The other day, for example, an old 


By Stanley Karnow 
that accounts of the when Nicaragua's elites believed that 


Filipio friend handed me a batch of 
Communist propaganda, saying that 
while he does not agree with it all, 
much of it “makes sense.” Another 
Filipino friend, a iment banker, 


offered to put me in touch with Com-" 
mt soumist agents based in Manila. 
ist Communist leaders, most of them 


former professors and students from 
urban families, are aware that they 
can benefit from this mood of “radi- 


cal chic.” As a result they are striving . 


to promote “front” organizations in 
ore te build op their support. 
Early this year they for a 
boycott of the electoral process. But 
now they favor participation i 


! tion in local 
elections scheduled for May 1986, 


Some Spies Can Fool Themselves, Too 


‘ASHINGTON — The more 


one learns about the Walker By Amos Perlmutter 


. What motivate peo- 
pile to five such dangerous lives, risk 
life imprisonment and betray their 
country? Surely, in today’s world — 
and in the W: Case in particular 
— ideology is unlikely to play much 
of a role in pushing Americans to 
Pp for Moscow. st nO one in 

1980s seriously admires the So- 
viet political system. The Walkers 
and partners were neither ide- 
alists nor true believers. 

Money would seem to be the ob- 
vious motive. To people like the 
Walkers, spying undoubtedly bas 
Tauch the same as big-time ἢ 
gambling — the of instant 
affluence without years of toil. But 
money, in and of rtself, would not 
be enough to explain the espi 
of a man like John A. W; Ir, 
the alleged mastermind of the 
Broup, professes to be dedicat- 
ed to the conservative principles of 
Ronald Reagan's America. 

It seems much more likely that he 
would have been fawn to the ro- 
mantic image Οἱ SupenpY, - 
haps from a desperate need ἐπα 
ma Se and even the 
sinister life, as some He are 
drawn to unusual sexual practices 

Spying is 8 form of theater. To 
become ἃ spy is ta take on a role 


Ἢ 
ἯΙ 


ΕΕ 


ΕΡΕ 758 
ΠΕΡῚ 


i Ὡς Ν Eventually the 
Εἶνε role. Even - 
Ἐς caghe ἔπι Shorty seal ; 
he was hanged —an obscure Egyp- 
peed pe beatin nrg 
an Israeh spy and Syrian - 
He ended up believing in both 
Toles, and it was his undoing... - 


ngs 
charges of trafficking 

with Moscow? How else to explain 
his inept detective business or 10 
reconcile his ap otk 
aay all 
country? 
the excitement 

The writer, ἃ professor of political . 
science’ at American University in 
Washington, contrifxued this com- 
ment to The New York Times. 


having decided that the public still 
believes in democratic procedures: 
Tits does Bot mean that he ΤῸΝ, 
People's . the armed wing of the 
Conan Pay i ding sma 
tary activities. the contrary, its 
pphnahar op lining bap 
country’s 73 provinces, often in 
Experts estimate that there are 
about 12,000 guerrillas in the New 
People's . More important than 
their number is the backing of some 5 
people who give them with 


million who gh 

γι and intelligence. 
Unlike the Communist-led Hukbs- 
jahap movement, which flourished 
on Luzon in the 1950s, the present 


are strong every- 

where. They have even made deals in 
several with rich landowners. 

The regularly collect 


a plantation manager tald me, 
realize that their reputation will suf- 


may be mg from 
the frying pan into the ae 
Tritume and Register Syndicate. 


Who Says ἡ idl 
The Bomb __,,. 
Is Useless? - 


of Ι 

By Tom Wicker 

ENEVA —- When the use of 

nuclear wi was described 
as “suicidal dunng ἃ recent inter- 
national ium in Geneva on 
nuclear war and proliferation, ἃ jour- 
nalist inquired: “Do you mean to 
suggest that if Iran or Iraq had a : 
nuclear weapon, they ould not useit : ooo Je 


against the other?” This question ’ oe 
produced an unclear answer buta ὁ. ἕῳ 
sobering realization for one listener, 

t 
with its own nuclear weapons. 1’ 


that the widespread belief in the 
West, and probably in the Sovie 
miler uty may aot Be appbesble 
railitary utility may not be applicable 
fo a regional conflict. : 

It would be suicidal for either of 
the superpowers to attack the other 
with these w owing to the cer- 
Er δε cbetly wl ot happen, τα 
why it will not i 
tess Ἐν aocideak But such retaliation 
might be less certain. or less threaten- 
ing, in other situations. 


At the three-day conference spon- 
sored by the private Groupe de Bel. 
lerive, it was ly assumed and 

stated that Pakistan would 
soon have guclear weapons. Prime 
Minister Rajiv Gandhi of India, some 
of those attending said, is convinced 
that Pakistan already has them. India 
had a “peaceful” nuclear test in 1974 
and presumably could soon counter 


Bur suppose, as one “scenario” 
heard in Geneva suggested, that Mr. 
Gandhi ordered a pre-emptive, non- 
nuclear strike on Pakistan's nuclear ἡ 
facility at Kabuta, south of Islam Ὰ 
abad. If it was not totally successful Ε 
—and air strikes seldom are — Paki- t 
stan’s President Zia vl-Haq might or- 
der retaliation with a surviving nucie- 
ar weapon, in the belief that India did 
not yet have igen wea ΩΣ 
le might be prov 
could ae make that decision 
Even if tndia launched a nuclear 
counterblow, the two nations might 
destroy each other with their limited 
arsenals. Whether such a conflict on 
the Indian subcontinent would lead 


1 that it would be used, on the gb ᾿ 
assumption that the other side could ee * 
not retaliate in kind. Given tbe im Lane oe 


ἴῃ a notabl: candid speech, Crown 
Prince Hassan bin Tala} of Jordan 


to support i 
the United States backing Israel. 
Prince Hassan, like numerous oth- 
er speakers, also raised the of 
“nuclear terrorism” — 
Vice President 


hostage drama in Beirut, much of the 
discussion centered on the possibility 
that terrorists might some (ay gain 
Possession of miniaturized ν 
Pack™ or “suitcase” nuclear bombs. 
“The most sophisticated defense 
system is no protection against sucha 
smuggled into any city in the 
of che θέμεν de Belerve pained 
erive 
out, And this threat, Prime Minister 
Olof Palme of Sweden said in. the 
keynote address, increases the need ἃ 
to prevent nuclear proliferation 
States, He and others saw the 
of nuclear wea, and mate- 
nals as making it easier far terrocists 
to bay or steaf them. 
grim — regi 
nuclear Palle oot tas ee 
ism — were di here more 85 
Probabilities than as possibilities. 
Aad both undermined the compla- 
cency of those who, in concentrating 
On superpower competition and: 
lity, have comforted themselves 
with the belief that nuclear weapons 
are “suicidal,” have no military por- 
pose and therefore will never be used. 
The New York Times. ᾿ 


LETTERS 
A Target Once Too Often 


Regarding the opinion column “The 
Presidency Again: Time for Common 
Sense” (June δ) by William Pfaff: . 

The simple fact is that in 1981 Mr. 
Le was shot, and it burt nor 
him but also his family and friends. 
Surely he can be criticism for . 
taking whatever steps are reasonably 
Practical to avoid ἃ repetition. 

- DAVID BURNES. 


. ey. 
it Ain’t Inevitably Safire 
‘Thank you for the ing lan- 
guage article on US. and Briti ; 
OUnciation by ΡΣ παῖς critic, 
Henry Pleasants (“Tr Ain't Necessar- - 
ily BBC,” June 24). T'm glad you sent - 
William Safire on vacation. 1 am 
aware that you mean “on holiday.” -᾿ 
Σ CARL F. DUERR. 
Alderley Edge, Engiond: 
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| Leader of 


‘bos, the Farabundo Marti National 
Liberation ΕἸ 


the government. guerrillas would also step up politi- 
since Colonel Be mod onbetn reoheooe te tar cal work in the countryside and in 
i A army performance and in- urban trade unions to try to con- 


West and senior officials of each of the dards. 


gs 
Ἢ 
| 
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ki 
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ξ 
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China to Begin Merit Raise System. ia 
Dr Deiowicind igen ae ἃς στα onesie σὲ 


ay neu Maoist Socios Η 

Marxist economics, China isintro- milion figure low. State workers receive an allowance 
ducing a merit raise system for gov- earn about $24.80 a month on the 
emment workers. 


, chairman, Hua Guofeag, -added ———————~——_ 
Spica sertan to te overstaffing and duplication to the Polish Primate Visits Rome 
any- 


touch more 3! 1n1980, ing, the cur The Associated Press 
thing previously rent princi mie tea a ROME — Cardinal Jozet 
“The bonus will be awarded to iving his own long list of Glemp, the Roman Catholic 
εν ν ἐν Ἐπὶ Official Chinese publications those who nave distinguished manifestations” of bu- mate of Poland, arrived Saturday 
cote place the number of government in their work, with its reapcracy. Geb in Rome for a 13-day private visit 


malnourishment. . 


The royal ραμο in Kaman as ben ey gored icf ob sta 


᾿ Bombs Shatter N epal’s Tranquillity 


survival. 


at eel i amas 


heroin ; dal ives recovered had been has used his forces to 
fein and ορί int thecomay grvevunent tas denied Nadie Goad nnd simian Me Nanos spot ἢ ΛΓ ΤΘΟΪΔΙΓῚ their dignity. - 
ap and from Pakistan. no more than 1,500 political acti. The two ‘groups. that. have exsand to try to dismantle his potit- 


i i for the 
His efforts to call attention tothe ists were jailed at any one time. cua responsibility for he 


i rocked 
ment, which has refused to extend the National Assembly killed aleg- τὰ 
_ Vins for three Jesuit missionaries, islator and his aide amd another ‘es has 


including social workers in- killed three at the Anna- ‘ hoped nation after inde. 
velved sa bie πελπσδαι program: puma Hotel. No one was killed in ath ff inl Prasad Singh, an Solgar 
According to Western diplomais two two explosions at the gates of the Sy Sa wad ingrimond. te accused of plotting the over- 
ahenation palace Officials said this was ante hist aces in the throw of the government, ἃ charge 

previ- 


poi oe rap ipernity ΟΣ lye nen er ing α cul) whoo Und ben Ξι Nkomo Accusation Navies = 2 Sse τ Ξὸ. τς 

tensified wi fecent suppres- down; believed - ἢ : 

sou of mtr goveranent pt cin ee sh toot ofthe Uniled Pont with spon iu Sate ol pening Zeke Pee a ae a ee Ὁ 

seo ΞΡ ΤΗΝ" -_ Se ἄμε ὧν ΑἿΣ gris to Westem sources, The ime minister is saying - 

union, began ἀρ bag 8 se Nepalese who have studied in the things which are dividing the peo- City. pnts oe Ξ, ΤΙ 
partamonany astm Uae 2 com sca al cdo Ng ity. SO Oo Habeds ero εἰς eae in Magic Posial Code. = 
Stitutional monarchy, Jn two other cities on June 19 


Please retum to AICF 
Action Internationale Conire la Faim 
156, rue de Rivoli Paris 75001, France 
Telephone: (1) 2961676 - Telex: 240271F 


AICF σατατεὶν worting π 20 Third World 


in Togo. Colonel five guerrilla groups that make up Mr. Villalobos said the guerril- 1 


‘The Anoocied Proes 


aan General Adolfo Blandéa, chief of:staff of ΕἸ Salvador’s 
Malobos armed forces, discussing: progress of the guerrilla war. 


proposal now in peace talks 

government was an end to 
“Non American intervention in 
Εἰ Salvador.” 


Both Mr. Villalobos and Mr. 


Handal said that US. aid had 
prevented the forces from 
defeating the El Salvador’s army 
two years 2g0, an assessment that 
has. been privately by 
several U.S. anal 

“When asked what his minimum 
condition was for the rebels to ay 
down their arms, Mr. Villalobos 


responded, with emotion: “We 
have no condition for laying down eonflict. 
our arms because we are not pre- 
pared to give up our guns, ever.” 

. His statements indicated that re- 


An international team of medical voluriteers save the 
lives of hundreds of people sutfering from disease and 


Feed every day 1,000 children uncier five and their 
mothers, making the difference betwe:en starvation and 


Provide rural families with seed and agricultural 
implements to help them produce their own food and. 


YES, I URGENTLY WANT TO HELP OUT A/AD SUPPORT YOUR RELIEF 
AND DEVELOPMENT WORE IN. RAMA, ETHIOPIA. 
HERE IS MY CHECK OR INTERNATIONAL MONEY OBDER. 


~ Ale 


ACTION INTERNATIONALE - 


CONTRE 


AICF tsa sro acon prt osha ἡ 190). - 
ene and {inanclal support lor rebel operations and diwelopment prrgects 


~]Guinea Says Rebels. ee War in ΕἸ Salvador 


_ Mr. M pela and other rebel 


highly aware 
of the polities! ct of such attacks. 
But they said tha't they believed Mr, 
Duarte’s goverti mient was fragile 
and could not withstand a pro 


delegation of Tliheral Americans 
from California to rebel headquar- 
ters in Perquin, a town in the heart 
of a war zone 126 miles (202 kilo- 
meters) northeast of San Salvador. 
The rebels sjyared no effort to 
impress the visitors, providing 
meals of steak, fresh orange juice, 
and baked bread, as well as beds e a 
video television reed and tracks 
for wansportati- 
The rebels’ cilforts spel de- 
Signed to demoinswate aloility 
to maintain con trol in the area de- 
spite amy sweeps.. 
amount of equipment and ameni- 
ties the rebels clisplayed indicated 
that they were n ot the broker: force 


@ Vow to Help Honduras; 

EI Saivador would assist fiondu- 
ras “in whatever way, militarily or 
whatever,” if hostilities broke out 
between Nicaragua and Honduras, 
the Salvadoran chief of staff, Gera- 
eral Adolfo Blandon, said in an 
interview Friday, The Associa.ted 
Press reported ‘from San SalvasJor. 

Recent incidents on the: Ho adu- 
ran-Nicaragua n border, wiere. Nic- 
araguan guermillas are figh tinyz Nic- 
araguan go'vernment troops, 

“coul itate 2 war in the re- 
ἰοῦ." val Blandén 5: 14. He 
said that ΕἸ Salvador havi devel- 
Oped contingincy plans fem such a 


cee from Hondraras last 
Thursday tohd of Nicaray artil- 
lery auacks on four Hon, dor 


villages. 
εἰ full al scale © Fighting a Namo be- 
General Be ΓΕ ΚΗ “In whatey: whatey- 


er way, militarily or ‘whatever, we 
would aid Flonduras.’’ 


LAFAIM. 
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Intemational Bond Trading and Sales: Telephone 828 3122/8 263741 


“Telex 8 581881/8581882 
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Westdeutsche Landesbank, 41, Moorgate, London EC2R 6AE/UK 


aires STATES 
- Telephone 638 6141 - Telex 887 984 


WestLB | 
Westdeutsche Landesbank, BA Tower, 38th Floor, 12 Harcourt Road, 


Hong Kong, Telephone 5-8420288 - Telex 75142 HX 
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From Chicago 


5 


Tom Willis, right, and Rob- 

. ertJenkins, both 35 years 
old, runa private com- 
‘modities pool that has 

*. shown a4 30 percent gain 

. for the first five months of 


# 


ΣΕ 


en 


Ma TOR TTPO AMET ESOS SOT SE: 


SNOW ἃ BALL 
this year. “It’s one of the few markets which 
near its all-time hi 


Lynch, Paine Webber and Pruden 


cmpased ἀράν teeter Aadenbten Ce IEE EEN EEC LT 


.« Equitable Resources, 
We ial, Frank B. 


1984's picks, and Mr. Fried. 
boosted the portfo- 


percentage points, Mr. van der Does says it is 
attract investors. ' 


Oil Patch Scenario 


‘iq BONDS 


΄ Junk Bonds Enticing Yield-Conscious Investors 


shock” when faced with the probi 


την ee 


other Categories of 


Indexes compiled by the industry ka 
newsletter Managed Account Renorts 
indicate that U.S. private pools 

have outperformed commodity funds - -++--- 
* inrecent years. (Jan. 1,1982= 100) 


Index of leading 


bond fnnds in six of the last 10 years, according to the 
i which assume reinvestment of dividends, 


Ci tions, Peop! and 

Kinder though far from being part of the Fortune 
- $00, sre well-known among investors and have big Wall 
Street fi 


farther sweeten the high current yield with a big rise in the 
ptice of the securities. « 

and the recent downturd, among technology companies 

hes reminded investors how rapidly an emerging growth 

company can slip into the red. Thus, the high yields on 

junk bonds are a form af compensation to the investor for 

increased risks that the ising company may default, 
Out his investment. 


; mnt A 
the average annoal default rate on all low-rated 
over the last 10 has only been about.1.5 percent of 
. their total par value. ‘also note that, im most defaults, 
investors seldom lose 10) percent of their capital, 


Bat ¢ of junk bonds acknowl! : 
ie eta ee co fe higher: pen a lore 


that future default rates could 
. (Continued on Page 10) 


By Colin Chapman 
London* 


CARCELY a year ago, while commenta- 
tors were painting a dismal picture of 
moribund an economies, some in- 
vestors were 
funds 

stocks. Thei 


moving theif money into a 
group of that focus exclusively on European 
Their farsightedness has paid off hand- 


somely. ὃ 
The funds, including British unit trusts and a 
handful based in such offshore areas as the Chan-. 
nel Islands and Luxembourg, are now cashing in 
on the record-setting pace of markets in West 
Germany, Switzerland, the Netherlands and Italy. 
(See Chart Talk, Page 10). 

As a measure of their performance, eight major 
oftshore funds that primarily in 

equities showed a return in dollar terms of nearly 


ing reinvesunent of di to 


ed ᾿ it i ag Ὁ ὺ 
de τς dolar it is stil ἃ cobust showing 


rk 
Indeed, hardly a week without a 
Sar ee oe clases "tend cing 
Fond was one of the 
Lenker sy πο tas ace Brown by 167 
percent, with a tin 
12 monte Madeaine peretep be ’s fund ua 
> SAYS 15 it more investors did: 
Youstra, is that Hickey in arbitrage, an Bo tuove into Eutopem stocks 18 months ago. 
plod ἢ Sealers when μὴν tee eae he ici 
in it cs, 
the firm bevegs and thcoutck for profits” sie eaid “Rauber than 
Aside the initial investmen' Com- realizing that Europe, whatever the problems, has a 
missions can also be quite stiff, up to $80 or more —_—_ot of very good companies who are in their 
oleag τῆ and 15-parvent profit incentives, pape ay ᾿ 
ment ihe Europe. Ν 
Seat his foroidaing the fact thar  " ee ee 
ἃ is Indeed, there are a variety of reasons to explain 
acter pools nor pelais acpuais have 2o0e par the bull markets in Europe ge 
ticularly well in the past adviser to Tor t 
to the low-inflation climate that has seen gold drop Management Ltd.'s European Perf Fund, 
from $875 an ounce down to Inthe cites stronger The West 
th pesiod ended in April, socording, to came si rhe says, will likely expand by 
newsletter, 2 ι ι 
private pools generated ἃ meager return of only 0.4 Guher Europea’ nations wil also benefit from 
slightly higher growth. “Although these numbers: 


“The bloom came off the rose in the spring of be seni i mn: 
Spring, may Saini bes ben ees! Wp oon 


1980,” said Morton Baratz, the ν marke! has been vestors fi 
“Ase group sce then, ariaged aoconnis have nat yous he said ad ra 
deen pert 3 Aside from the better economic picture and δ΄ 
Indeed, ities markets have changed dra- ὀ ὀ desire for European investments 9 ἃ against - 
(Continued on Page 8) (Contirmed on Page 8) : 
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* PrivateBanking services, call or write: 
Mr. Barry Geller Mr. Paul Lakers 
Chase Manhattan Bank (Switzerland) The Chase Manhattan Bank, N.A. 
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Tel. (41 21) 35-3§-55 ‘Tel. (44 11726 5310 
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Sabre Futures Fund U: 


_ Sabre _ 


50.8% over 2 year 


FUND MANAGEMENT LIMITED FUND MANAGEMENT LIMITED LIMITED 
a y i 
31.3% over 1 year phleema 


‘Source: Money Management June 1965. 
135Cammon Street London ECANSAH 
Telephone: 01-621 0156 Telex: 889201 
Licensed dealer m securities 


| Please tell me more about Sabre. 


Name: 


Address: 


Lee ee eee 


Have all the advantages 


of a bank account in 


LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 


coupon. We will promptly despatch 


to you 


by airmail our 


booklat containing detailed information about banking 
inLuxembourg. 
The BCC Group has offices in 70 countries, its Capital 
Funds exceed US$1,000 million and total assets US$14.300 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S.A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:~ 


1. Tota) confidentiality of 
investor's affairs by the laws 
of Luxembourg. 


2. The benefits of being able 


INTERNA 


to open and operate an 
account in Luxembourg 
withoutactually going 


there. 


3. Investments and deposits 


made by 


nor-residents. 


are totally tax-free 
and there is no with- 
holding tax on interest 
ordividends. 


4. Luxembourg is a stable, 
prosperous financiaf 
centre in the heart of 
European Economic 
Community. 


TREASON AND | 
— FERS ONAL βαπκίνς τὶ 


LUXEMBOURG 


Bank oF CrepIT AND COMMERCE 


INTERNATIONAL SA. 


Or 


been th 


have 


about it? 


In either event, you should be readi 
Us. di 


investment Report. We'll be glad to send 
you a FREE copy. There is no obligation. 
U.S. Investment Report. published every other 
week, is the first newsletter prepared in New York 
specifically for overseas investors who have part 
of their portfotios in U.S. dollar investments or who 
muy be considering pfacing a part of their assets Coan 
τὸ work in the U.S, U.S. Investment Report does not buy or sell 
securities. or manage money. We are concerned only with providing you with information 


ou just 
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COMMODITIES 


pe pt palit bar 
crises do not carry as 


temational 
mock p chological weight as they 


onthe price of sugar in the 1970s, 
Π] tor instance, was over 65 cents ἃ 
en πιστοῦ δε 


tions or other forces likely 0 
shape supply end dena. 


scored gains on news about 
US. “Sovie: wheat deals, Bat his 


Individually, however, some 
trading advisers have k ἢ bloom- 
ing. ing, Topping the # the list A 


Florida-based Presi- coul 
Inc., 


det of Dunn Commodi 


the inevitable cor dept uA 
comes, it doesn’t destroy us. 
when we're successful, we’ 
warded.” 


Like many in the industry, 
Richard Levin, ἰ of New 
Jersey-based Orion Inc., describes 
himself as a technician who deter- 


formance fig- i 

we foetal eal neds ad 
‘The equity funds, which exclude 
specialty funds or those with in- 


you cun put to good use to realize a profit (or avoid a loss) on your U.S. investments. 


What kind of information? Here are some samples: 
“ BONDS: How the U.S. Government is trying to attract overseus investors...-Ginie Mae” 
certificutes that are guaranteed by the Federal Government. yet yield more than Treasury 


bonds... 


How to invest in zero coupon bonds...convertible bonds.. 


-"junk bonds” 


* MUTUAL FUNDS: How to use Money Market funds to earn cash while you are waiting 


to make a long term investment... 
perfarmance recards, names and addresses. 


Finding the winners and lusers... 


together with 


* REAL ESTATE: A hard took at Real Estate Investment Trusts (REITS) that ure now 
back in favor...Whether to invest in. a pool of real estate mortgages rather than U.S. 
land. buildings or apartments. 


© STOCKS: Which hi-tech stocks will recover’... 


-Growth stocks versus value stocks ~ 


how to choose berween them... Which computer related companies will survive?... 


Financial opportunities in high-yield stocks... 


© TAXES: What does Reagan’s flat-tax scheme mean tv non-resident investors? 


Each time U.S. Investment Report explores a subject like those above we Lell you how 
you can take action if you are ready. or how you can learn more. You will get numes and 
addresses. nol generafities. Send the coupon for your FREE cupy. 
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U.S. Investment Publishing Inc. 
1A/61 East 82nd Street/New York. NY 10028/US.A./01-212-722-4097 
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U.S. Investment Report, Suite 1A, 6) East 82nd Street, New York, NY 10028 — U.S.A. 


Yes, 


NAME. 

ADDRESS. 
LOCALITY/CITY. 
POSTCODE.____CCOUNTRY. 


1 would like to see the current issue of your newsletter. Please send me a 
FREE copy of the U.S. investment Report along with a subscription 
form. [un derstand there is no obligation. 
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Curran $985 


δῶρο: Commodity Pools Go for Big Gains 


mines furure commodity prices on 
the basis de aoc 
rather than supply 


cent return 

ighaneded etd the firm hasn't 

lost its touch, Orion started anoth- 

τι ραναιαν ames Orion 
t Di 


ecember, which 
the 


conservative. That tendency, he 
says, has grown out of 10 years’ pit 
oe ee eet om 
enough to ἃ large 
Position in liquid, interest-bearing 


a bearish reputation for 


short ag gt is face 


reine h aac ἘΣ 
Donchion. A financial consultant 


eee er casa ee eel weal 
poe pint apainst 


eine ore στ, it comes to 
t to prove in i 
Eee cn, Sy ss Dds ronan 


tha 
cig ave rhs clas ses wih 
number of quick trades, particularly in a diversified account 
currencies and commodities, 


fT deme a rok or aig ft eae 
i ns, regulators in the secutities industry routinely use 
the so-called Looper Formula. : 
three factors — the 


a ae 
uraing in 


of Eroleet control 


Despite the difficulties in churning, there are precautions 
ee eee ee acconnts. Jeffrey Rosen, an 
attorney who bas written extensively an churning for the Commodities 7 Ω 
Law Letter, says there are five basic warning signs of the practice. e 2 
The first sign, he says, is a commission-to-equity ratio. Ifa i 
$30,000 account is reduced to $10,000 in one month, and an investor is 


fees, there is a reasonable 


then handed a bill for $10,000 in commission See ee Sr eee 
ed. 


whea there is an undisclosed split berween the broker and a third pa 

usually the trading adviser. Since it is an investor 

not notice something amiss if commissions are exceptionally high, a 
loger 


said. “They tend to be its value, Since the tum of the 
— these = μοὶ mor year, it has risen by 47.2 perceat. ( Second-Quarter Mutual Fund Performance ἢ} 
market players — though "The fund has major 5 ! 
not tiny funds, they're not 
nee as some other.” smail companies at olv Mutual funds that showed the largest 
sab, per aod that over the mated spot and special rea sot ung eos j canes change 
perceat tis unusual, second ᾿ 
fans deter nn the markt in that people invest in i by plac. nd. quarter. of 1986. on pail 
trun aT. ie nan tee Peed Investment strategy quarter ago 
toting the market 7 og micaly aa ited BEST PERFORMERS 
market averages ically an adalt buys ἃ 
oun ta tne ast ew Sate dard “Twentiet Century Gift Irrevocabletrustfund 421.8 +472: 
. bench can touch wvest- Fidelity Saiect Health 
‘The best performing fund In tie tent ‘specified date at least. Portfolia. Health stocks — 419.5 +562. 
cag ape a a a decade later. A no-load fund, it “tndiaa cle a any 
of μὲ ranking, n 1984 the und, is actively managed. McGee, . Growth μη 4175. 45:91} 
ἦς τὰν by Twent tury Outside the equity-fund errr teat att A A 
Investors Inc. Jost 14.3 percent of ty, funds that fnvecied in bonds Loomis SaylesCapitel Growth fund +164 +304 
other i securities 
did well because of the substantial 


‘Steadnianinvestnent = Growth fund 416.7 +203 | 


decline in interest rates last Fidelity Select Financial Regionaibankstocks 415.1 1588 
ter. Not sat ans these a ‘Select Ἰ 

(tain interest rates, z Growitet 1 Μ 
they also benefited from rising se- Emerging Growth = ἘΠ yor 
curities prices. +147 πᾶ. | 


$143 +385 


tional Growth Industry 
O Worldwide Network of Offices 


The Inter-Continental Equipment Group 
currently manages Containers with a value of 


over $25 million. By 


acontainer costing 


owning 
as little as $1750 you can take advantage of 


the above benefits. 


Call us on 01-581 5244 or send off the coupon 
for our brochure, which fully explains 
how you can participate in this secure 
high-income investment. 


e send me details of the Inter-Continental Equipment 


investment Plan. 
Address 


» ite the upbeat attitude to- 
wot eee ae however, 
: Prete ; 


France to 20 percent from just 
over [6 percent, 


the cuts feed et it wl derive 
great benefit,” he said 
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OFILE — ——— 
Jan Voite: 
ἴσοι Ὑ Sayeed aces pet tinting ys aaa poe 501 9 τὴν 


"ae = Rotterdam Mr. Vodite, in contrast pooh ape ray ny Tn emphasizing this so-called top-down approsch 
ΤΑ, 2S.A TOP decision-maker at Robeco Group, the “deseribnd himnaelf age νεῤξ τας πε μη ες ΠΡ Βίων ; παρ ig 
«τ $6-billion Dutch motual fund that 3s 4 lows, described himself as “very stable Tvelived at only investing, he admits to a Weakness in pickme stocks. 


‘In five months institutions 


have invested $150,000,000 


oa ‘ three addresses in my life” - τ “Stories about exciting companies don't interest me that awe : 
fuide of the United States, Jan R. Votts Ar inctiene, here fe te racoutly εἰεναοά το τι lou’ aust he ll. “1 wont το Sige axe, cx acacia τήμεις with us. 
iho umount pilgonnen ἢ altention of investors. οἱ deputy director, be is ‘also known as 2 interest rates are heading over the longer term.” 
ἰός would crawl on their bellies to ee fo advocate of ἐς vices. Lan samme, for camel, : ἘΝ ΤΣ aine wer ae pee aa φ Ἶ ᾿ 
even if he never made them,” one commented. Mr. Voilte, pre δῖα isky because tstomne- .. the δὶ individual And ch ved 
‘tho speat tight years at Gacy of οῖς ὡς εκ US,DUNE soos were too risky bexmse ofthe in - eu mo bor a τὰς wed παι weve acnie superior 


Ameticad equity investments, is widely viewed as the top ὀ 4 was just 00 wi opinion — in the press,. age of 10 that reflect the overall market — “or 


gioney manager in Earope to cultivate 6 6. τος ἄγεν own office, “he sat “Thad a put feling the fear was” Robeco fim,” he added. . : 
attic ae ec τττ τ ννΝ eopomnenee |Wields for them. 
ΠΤ ae Cache ch vot | ἜΣ: feel most comfortable when I'm - mended investment, In the group, he mentions Aegon, 
Ἐπ $100-million capital: managing director of Robe- ᾿ with the mainstream opinion.” be said, adding that the . Nationele-Nederlanden and Amev. τὰ 4 
res, e's ἃ ‘ough cosomen” sail Rotrusco. . bigsest mistake most investors make is ina ᾿ Mr. Voiite described himself as “positive” about Wall In five months the Citifunds U.S. Dollar Fun 
a, very tough customer,” said another top . bear market that is bottoming out —that'soostly.”. _. Street, but he says that over the next 12 months European | has become one of the largest offshore U.S. Dollar 

bar Roa ed ἐξα ay, Dac Patch Not that Mr. Vote has never been wrong himself, Like exchanges will offer “far more interesting opportamities, | Finds 

spyery fam eee ee : & broke: *  maany Europeans and even Robeco, which was hedging its cepeciaily with the currency factor, from 5 Yotal retort ᾿ 

He's always been in touch with the very best in Lalas among to co ον ἀπε, ποτ αν τ ΡΝ looking for the Dow average to climb 10 to 15 ? B f superior yields. Citifunds has 
Amecice and Enrope, They allrate him very high He'stop πιο. He also es that he does better for Robeco pereent, lifting ito about 1.490. Tha is the percentage he achiev yields which orouide ielonibicent uplift over 
rte who has done business with Mr. Votite and his family in the stock market than he does for thinks the will decline over the coming year. “We hort interest rates. 

rss Lert ira leat postings wih - himself. ὁ Te ane ‘are abont to enter a period which all rates in ἃς Short term ᾿ d. which 
στ ie yon a very good fede a “I guess it’s because You can Tie to yourself and not to ὍΣΟΝ ee ee ree : From January to May 1985 the Dollar Fund, whic! 
Fracioe τε neh DoUt, as good es oO i” οὔτις" bn μεββνού. “Tivceting δα be .wetendto —_ But it is for only a “rels short interlude” that | has two day liquidity, provided a yield of 8.54% p.a. 
Head th the De frends gis 0 ‘ais arongest thas been to spot long-erm trends. For shoul eo where the aston —-the Fer Easterecasenid,* | That is more than 0.5% p.a. better than the London 
avs a ὑπο οσροτίσαῖ ity Folger example, he τ the dinsinflation wave carly, and hes “Apart from Japan, that includes Hong Kong and Si call rate available during the same period to large 

ἐδὼ reputation. Bhp petals ridden it profitably on Wall Street. BS, Ad who laos ve yea hom tow Ὁ may ἃς investors. Citifunds even outperformed the one month 

SS trobers Ὁ many awe τί Γὰ wenied “. and unles ὠ ὠ  μὨΑἰΡΡΟΒΩ as a mark (hee ifs Give years old now, 1 London Interbank Deposit rate of 8.42% p.a. 

someone had a good, new idea Pd cut them short. And Citifunds does not sacrifice safety; 

After a my didu’t ring all the time.” Citifunds invests only in top quality money market 

Or, as a broker in put it: “Jan is the last chap instruments. 


Ἱ always feel most 
comfortable when I’m 
. disagreeing with the 


Citifunds is advised by Citibank N.A. which 
man over $35 billion in discretionary assets. 
ere are five Citifunds money market funds to 
choose from: U.S. Dollar, Sterling. Yen, Deutschemark, 


door. . and Swiss Franc. And one of them will suit you. 
Pat Vote μοι turned 38, gets he tables turned σα ἢ ᾿ ας ᾿ ; 
at farmhouse on the Rhine where Ὶ 
lives with his wife, Paula, and two teen-aged children. mainstream op. inion. Send how. Attach business card or fill in. 


SS A 
Please send me a Citifunds prospectus which | understand is the 
sole basis for investment. 

Name. 


“Mr. Voiite, who usually vacations with his family hiking 
or skiing in the Alps, said jokingly that his hobby 15 

ing his ife garden. Bot a relative calls her’ the 
iving force” in his life. 


35 
The Manager, Citifunds, ΡΟ. Box 349, Green Street. St. Heller, 
Jersey, Channel Islands. Telephone: Jersey (0534) 70334. 
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meat, His mother was a Conan. a ἐς ss "Jan R. Vottte, overseer of Robeco Group’s $700-million Rotrusco affiliate. 
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_ oe : Φ 
At Swiss Bank Corporation 
‘Hf -you-don’t; 


have sales, See We like to talk business. 


should ; 
5 1 ς 
you don’t: αν i Sarey: taimx . | 
. ‘Sheet, its market share, its man- 4 
have a agement and its debt level. Profes- - “We know for a fact that many of 
: pov a Ble of το ξέρεις our customers found the right 
business.’ ‘ essary, but not necessarily suffi- ᾿ . bank because they were looking for 
2 cent τὶ ical . answers to the hard questions.” 
ὃ τ ‘Kurt H. Martin, 
Senior Vice President 


If you’re thinking of moving into 
a new area of business, 
or doing business in a new area, 
it’s helpful to have someone 
_ who can tell you about the con- 
- ditions and difficulties you 
are likely to encounter. In an in- 


3,» 


ae O75, aay by μος = creasingly competitive world 
Ξ  Share,'$0. environment, this is one of the 
: 3 .Σ ὠὠ Proponents of the theory aim to services corporate financial 
ede ee ee officers really learn to appreciate. 


when they deal with a top inter- 

. national bank. With our worldwide 
organization and decades of 
experience, we realize how impor- 


A ᾿ : ; . tant it is to Κι hat you’ 
reir vc weeks ; getting into and to make the right 
aiue Line 


i 


᾿ ' les ratios, while shunning 
a or selling those with high ratios. A 
are al low price-sles ratio is general 


_ preparations, well in advance 


fase comps, ἃς ἰοδικαιοῦ ὃν of ἃ major business operation. 


σε: - : ( ratio. Low price-sales-ratio 
et a they say, are likely to per- 
form well for the investor because 


for $75 . τ And we have the information re- 


᾿ peqeey to help. Η 
‘This trial subscription is open to you only if no member of As Kurt Martin points out, “Some 
yar We make thie bec of our best corporate clients were 


ee ea ce Pinon cubeoribers who ty 


good business acquaintances long 


= before they became banking 
customers” 
“s Rail bigh profit margins, nor app 
PSO) See es 
eo Teal-estate investment trusts, 
: Pl rem aaa ee meet . ᾿ 
Ἵ 3 if i ὃ stock selections. = Ἁ ΓῚ 
ake χάρακες αἱ i pc noc ἀδδες ἀρὰ Swiss Bank Corporation 
receive as bonuses without extra charge, the 2000 nage ς h μ ᾿ ἢ B k by 
Envesios Reference Service and the“ Subocribers chweizerischer Bankverein 
Société de Banque Suisse 


aoe Jn ng wth ane ocd audrteogeer wi this ὰ : , : 
ES bope san . The key Swiss bank 


711 THIRD HE VALUE LINE, 10017, 


U.S.A. . General Management in CH-4002 Basie, Aeschenplatz 6, and In CH-8022 Zurich, Paradepiatz 6. Over 200 offices throughout Switzerland. Worldwide network (branches, 

Jes (British £64, French fr'738, Swisa fr subsidiaries and representatives): Europes Edinburgh, London, Luxembourg, Madrid, Manchester, Monte Carlo, Paris. North America: Allanta, Calgary. Chicago, Houston, 

ὦ requests for information should be directed to: Los Angeles, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America: Bogots, Buenos Aires, Caracas, Lima, Mexico. Panama, Rio de Janeiro, Séo Pauio. 
τ Al re de Saint-Phalle, 2 Ave. de Villars, . Caribbean: Grand Cayman, Nassau, Middle East: Bahrain, Cairo, Tehran, Africa: Johannesburg. Asia: Hong Kong, Singapore, Tokyo. Australia: Melboume, Sydney, 
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GHART TALK 


The 2d Quarter: 
Frankfurt and 
Milan Are Stars 


7 FTER the blistering pace of the first three 
‘ months, prices: on the world’s major stock 


: exchanges rose at more modest rates in the | 


x, where are ps jumped 2 pat he a 
tan, where share prices j percent in 
three months, and West Germany, where they rose 21 
percent. In both cases, the surge was partly the resuit of 
an infusion of US. aa pe 
_ US. investors, both institutions and individuals, 
swarmed abroad this spring on the expectation that a 
falling dollar would swell the value of their foreign 
holdings. Although the dollar refused 10 rumble, neither 
did it rise. Thus, this was one of the few times recently 
when reaaieasy i ieee did not see their gains 
erased by a rising U.S, currency. 

fn New York, Whe ih Do Sos inutile 
pained 5.4 percent during quarter, the mood 
toward cautious optimism amid signs that the U.S. 
economy may be picking up. 3 

“Everything was into May,” said Hugh A. 
Johnson, portfolio strategist at First Albany Corp., not- 
ing that April and May bad seen little movement. 
“If there was a surprise, that caugh' 
financial markets off guard, it was how aggressive the 
Federal Reserve was in easing με βιὰ. 

The easier monetary policy, which the forms of a 
cut in the discount rate and a strong expansion in the 
money supply, resulted in lower interest rates. 
- At the same time, many invesiors were alarmed at 
signs of weakness in the economy and the impact that 


might have on te profits. Thus, another sector 
that did wel} were the so-called “defensive stocks,” such 
as food and 


Toronto, by far the biggest of Canada's Five ex- 
Seta record during the quarter and closed about 
3.5 percent above its level at the beginning of the quarter. 
Weak commodity prices were the principal constraint; 
like che Australian and South African markets, Canada’s 
dorainant equities are in natural resources. 
᾿ ‘The modest performance there followed a tremendous 
first quarter, which in turn compensated for a dismal 
1984, 

As in New York, many of the best performers were 
utility and financial-services issues, which benefited 
alee dnierctt ‘tales. Lge akin stocks 
jumped an average of 14 percent, wi utility sector 
foie 107 it. On ibe athe hand, source issues 
tumb! metals group fell an average. percent, 
gold stocks dropped 3 percent and oils plunged 9 per- 


cent. 

Among the larger price Dome Petroleum, 
after showing some signs of life before its recent equity 
issue, slid 15.5 percent. The company continues to shed 


al and analysts are again recom- 
billion in debt, would benefit from any further declines 
in interest rates. But like all oil producers, it is vulnerable 
to falling petroleum prices, analysts say. | 


Gold mining declined, with one 
notable exception: The Tac Minerals Group announced 
that its four constituent 


around candidate, Loan losses are 
shares trade at a large discount from their bi 
Two closed-end funds set up in the first 


discounts from their net asset value, and 
some analysts say they are a good way to play the 
Canadian equity market. : 
Aas αἰρεῖσαι pect cement ὑπ Oe ee 
an outstanding ᾿ς SUBEESTS 
wv be another vintage year for the Paris Bourse. 


Rei dated in the early ἢ 
substan! 


accounts that bring tax advantages to private investors, and participa 
certificates ip nationalized companies winch 
ee Inuyers a prokitsezatedt Givigend Su no young Tals. 
London, last year’s lackluster performance continues. In the second 
the major markets around the 
ry that Beta 
worry that 
ie abroad with the more 


tory shares and investment certil 


In 
quarter, it was the worst performer 
world, losing about 3 percent of its value. The 
reason for hesitancy in the marker, analysts say. 

will find it more difficult to compet 
into Sterling, profits. 

Another reason for the market's 
smal] rise earlier in the quarter, was ἃ 
than U.S, levels. 


prices rose about 3.4 percent in the 
below their 1985 


other personal banking services please post i by 
οἱ the coupon below or call Chris Blampied on idely 
Jersey 27441, junk bonds rather than just 3 ἕω leading, 
== issues, Which is one reason why of Morgan 
=S= ROYAL . mutual funds make sense forin- Studies 
= ket, “Real ations socrii- time, relat 
(erature: Snr Ξ: 
a oe πων Yield lor‘ high-grade. bonds. “md _ Total Return Total Retu 
[ure stamps. which has over $1 billion in assets. junk bonds can cause ajunk-boad . (Ended March ‘Securities ον 
Royal Trust Bank (Jersey) Limited, PO Box 194, The should not be too pextfolio 10 wii -- - 
Royal Trust House, Colombarta, St Haller. Jersey, | heavily inasingle sector, folio of hi : 
Channel Islands .| such as health-care ies Of over a period | 
i i ἢ ρος» a "| Stk profesional portotomae far" 
St Interest rate fixed until 30th September 1985 Neme ᾿ agement that comes with funds is other words, 
ΞΈΝΟ tax deducted at source | ‘Adis caitical because of the inherent ously accrued 
τῷ US Dollar accounts also available = volatility of junk bonds, which, pi οὐδε pects te 
τῷ No minimum amount required Tike conmmon stocks, are heavily _junk-bond portl 
------.ο--......... Peng mir Aree _ Investors in 
Royal Trust is incorporated in Jersey under the Depositors & Investors (Prevention of Fraud) (General Bil Pike, plane of i 5 a pour raped oe 
Provisions) (Jersay) Order 1980. Deposits made with offices of Royal Trust Bank (Jersey) Limited in High Yield Income Fund, says tities with low credit ratings and ete 
Jersey are not covered by the Deposit Protection Scheme under the Banking Act 1979. Share capital i issu. how mich is kept in high-grade Ι ᾿υϑυδὴν σεδηρα os securities rated BB and Signaared Boors = 
£3,500,000. Retained earnings £6,256,000 as at 31st May 1985. Coples ol the latest audited accounts ers and the supply of junk bonds” _ securities. This willgiveasensefor .{ as SBS and urider by Stancarcs 
available on request from the Resident Managing Director. are bigger factors in the high-yield © how much risk the mar typi ΜῈ ᾿ Sources: Linper Anaiytivat 
market than short-term swings in cally takes on to achieve is levels 


exporters 
_Yataabie pound, white ἐδ εἰς pastings fa foreign correncies wll παρεὶς 
» Which came in June after a 


concern about the level of 
Britain's interest rates, which are about four percentage points higher 


Royal Trust's Special Expatriate Accounts are 
designed to assist investors with their future 
commitments by offering high deposit rates at 
the time af fixing. Rates are fixed quarterly and 
interest is calculated on a daily balance. You can 
add to your account any time at the prevailing 
interest rate. 3 months natice for withdrawal is 
required otherwise there is an interest penatty 
upon early redemption. 


sings 1962 and is Canada’s 7th largest financial ll. by 90m calcale i ment bonds ; 

institution. tons, rates woald have to © 4 “0K ὴ τξ 

.___ When you bank with us you benefit from the fairly substantially before eee ar of oe Haag : therot pep nae lg el vestors who want income. Mini- 
security and experience of one of Jersey's largest ripe A, 3100 investments range from 
financial institutions and from the {sland's edge Mr: Senith “of Pu _ 51,000 t0 $3,000. These funds have. 
reputation for confidentiality. pia tam, whose ᾿ been particularly popular for tax- 


special expatriate account or details of our 
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Second-Quarter 


loots 


c EW YORK stock 
wa” 


Market Scoreboard © 
Stocks on the New York, London arid Tokyo exchanges that 
showed the largest percentage gains and losses in June. 


3 ὡς ae 
‘Percent June2S 
Gain Price 
New York Stock Exchange: . 
Coraplied by Media General Financial Services. Prices in dofiare 


American Hospital 


London 
Financial Times 500 Index 


CAC Index 


Lyach Communication 
Materials Research 
Alza Corp. 

Bow Valley 


Over the Counter: 


Paut Harris Stores 
Western Tele-Commun 
Merchants Nationa! 


Mentor 
Electro Catheter 


London Stock Exchange: 


Johannesburg 


Frankfurt > 
Gold Stock Index 


Frankfurter Allegemeine 
Zeitung Index. © 


English China Clays 
Beecham Group 
Lasmo 


HOOhAUDDHS 


Fujita 
Taisho Marine and Fire 
Nippon Fire and Marine - 


Hengiona 
Index 


Tokyo 
Nikkei-Dow Jones Average 


Anheuser-Busch, Midland 


teached... 
i average closed at ΠΟΤῚ a 
month, 


from . 


Total Return for 12 Months — 


Total return measures both the changes In the prices of securities and the income they provide, 
either in dividends or interest. Gains and losses were measured by comparing market indexes 
with their levels a year earlier. The chart does not take Into account taxes or inflation. - 


Bonds | 
vw a yw a 


aa 


leer πὶ οἱ 08 ici i 
ry buy. ic 
The ebullience of the first quarter lasted only until April 3, when the “~ 
id ee eg Arc. To wear ies APALLG 
ex its history. =. 
continue to be haunted by concerns t trade protectionism in the 
United States and Europe, as weil as doubts about economic prospects 


ἡ Total return for 12 months’ |". Ἢ Total retiith for'12 months 
3. ended May in focal currency ended May in dollar terms anes: 


Source: interSec Flesearch Corp., Stamford, ‘Connecticut, Bond indexes are proprietary, Equity indexes are from Capita! international, 


BONDS — 
Junk-Bond Funds. 
PR rong egal Herendeen 
jean, 


International Lirnited 
- 6 Caledonia Place, St Helier 
Jersey, C1 — Tel: 0534 27301 
Telex: 4192030 


Royal Trust has bean established in Jersey 


For further information about opening a 


= At rate gos neo reece 


As for Zap mail, Mr. Chanos argues that it is too 
cy itor seine rss πιμπυμέορ ἐπ᾿ 


With Large Short Positions 


Monthly N Y.S.E. close va. each stock's valuation besed 


Some of the “shorts” have scrambled to close out | 
positon, whi oes have hang on dy spe 
ἢ, mug for a break in prices. But if prices stay or 
head ἀρ, ἃ Classic sqnceze my develop: As short 
"postions, ὑμεῖς buying Hf pics, making ones 
oven more omy. oes 


Then, too, Integrated’s 2 
top officers last year collected $18.6 million in 
salary, ip compensation and bo- 
nuses. That edged out the $17.2 million available to 


Mr, Steinberg may also have some! todo with 
the stock's staymg , “The theory is that Saul 
Steinberg, must ing,” a seller, 


8179 ao res |-e2 [62 "06 es 


biggest hurdle to market entry. 


analysts say, stems from the fact that the market 
is essentially based on sound domestic fimda- 


Some analysts say the improved camings 

has not yet been fully recognized by the martet and 
prico/earning mulepis i aboot & compared wiih 
ice/earning multiple is t wil 
Bee TL ae New York aad 143 mn Frackrart 
Consequently, even some of the most attractive 
shares are still crading at low multiples. For exam- 
ple, analysts point out that N is trading at 
multiples of between 6 and 10, depending on the 
category of stock, while Ciba Geigy stands at 12. 


perity of Swiss banks. 


᾿ς SOMETHING DIFFERENT 


A Vibrant Market for Art of the West’ . 


A 


a iat ς 
a 

ramet ares 

ae as 


Jackson brought 
$17,050 ata 
Sotheby's auction. 
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Indeed, τὸ this day, the Ὁ jollar go from here? ο ἤχου, theyare “ ͵Ὅάρ᾽Ἴ;!Ι nite 
Powbey art Ee bow ovoal wart of te The press is not necessarily "0! Without thefr silver linings. “The International investor | δράμω μήπου 38 CHARE? Sich 
a κε spurred τὸ new the best place tolookforan =~" po eee,  ὠωἨΙΠῸΠΕ the broad range of | ταῖς (1) 2285101 Telex 8125 
heights by the rapid inflation of answer. And judging from past. __——___"—__servicesit makes availableto the | 14s saformat 
ἐδ meth fared ekg predictions one could almost ‘Investment decisions that are international investor, Bank paca = 
fic Remington, perhaps say that when experts are based on straight-forward, Julius Baer offers comprehensive 1 Ring me personally 
Prices | UBatimous about future dollar timely information achieve the information and advice in its ὀΙ Tel: 
exchange rate trends, itis not best results. Bank Julius Baer, quarterly review, “The Inter- ! : 
unlikely that the currency will ὁπ οἱ Switzerland's πιοί εχρεγ- national Investor” which takes | N#me ἰρηπι} 
move in precisely the opposite enced and prestigious private ἃ close look at the invesiment ] 
direction. ᾿ banking organizations, givestop climate in important financial ' 
Thesartinene | intone, me Ὡς 
confusion asta thesources ofthe vice to the sera inter: The current issue focuses on ἢ 
dofars current strength. The it investor the United States, and how prob- | 
ΓΙ | significance of interest rate differ- : able movements in the dollar | 
entials has perhaps been over- The Bank's international can be expected to affect inter- ity ————_—__ 
emphasized. «commitment rests on a century- national investment decisions. 1... --ἷἝἪ ὁ ὃ 


Images of the 
American West 


through September 7, 1985/Catalogue, $7.50 
a 


American Prints III 


Phrough September 7, 1985 / Catalogue, $5.00 


WOH 


41 West 571 Street /7th floor / New York 20022 
(212) 838-2555 Mooday - Friday, 9:30 = 5:30 


‘Source: Teleacan bound, appearin, ig in part of the new 

Ν " which will lift Federal’s net to $3.25 a share m 
, The New Yor‘ Tm the fiscal 1986 and $4.50 in fiscal 1987. 

eu τς ᾿ ἢ : . The favorite of the shorts, In Re- 
‘The recent price is not too far shy of the stock’s 1983 sources, was week around $20, versus a 
record high of $48. pee ᾿ ᾿ς ΚΖ ενδεῖς peak of 125, which was set in the 
‘The problems at Federal indude lower —_— spring, as Saul Steinberg’s Rell Financial Ser- 
. Margins in its basic express basiness, rising vices announced a ition. in Integrated. 
competition and an expensive start-up of a Zap ἡ Nearly 12 percent of the common stock has been 
facsimile-transmission system. “shorted,” investors who doubt the sound- 
James analyst with Deutsche ness of the service company’s . 
is the best-known short seller of Asa major seller of tax-sheltered real-estate part- 
Federal. “We think Federal is a fine ("he  —nerships, suffered under the 1984 Tax 

said last week, “bat the stock is ahead of itself given ΑΑοὶ and stands to take another, the admin 
the problems. United Parcel Service will be aformi-  tration’s 1985 tax become law. Earnings 
dal itor in the overnight letter business.” slumped last to $2.84 a share from $3.37, and 
a ᾿ noted, lower, The first oc diaeony opto 
package-tracking, capabilities, Mr. Chanos πεῖ. quarter aloss cents 
the carrier already has a fleet of trucks and vans, the a share, versus a 13-cent loss a year earlier. ᾿ 
ἄν ‘Then there are questions abot! the quality οἱ 


WY ake OL 


egy Tatar Ke 


TAKES A 


J here can be no doubt that 
eattier the anticipated value of the 
U.S. dollar is a key factor in any 


be a severe blow. “I'm Teal 
estate.” said one short seller. “This is one way to 


But Selig A. Zises, Integrated’s chairman, 
it 's coun- 
tered “Our ity ἢ bably as 


asset quali # tremendous, pro 
good ag any compan” And Anne eDeratt, 


who follows Integrated Moody's, 
»The asset quality is very good.” 


among, 

tutional. In addition to Zurich's market perfor- 
mance, they say investors are also attracted to Swiss 
stocks as a hedge against a further decline in the 
Nicholas J. Baer, president of the Zurich ex- 
change, points out that the total capitalization of the 
Se aoe tai a aay Sat 

fore, even relati 

sums of foreign investment could Jever the market to 
new hei says. : a 


χὴ ™ 


a number of important short- 
term factors, as well as certain 
secular trends, underscore the 


1858 


a 
The New York Times. 


Η — ew ey gee ee κι ἐπα αε, 
To: Robeco S.A. Genéve, Case Postate 896, CH-1211 Genéve 1 
Please tel! me more about the Robeco Group Shareholders 

Account. 


Name (Mc/MrsiMi 


NG SWISS BANK 
____, see CLOSE LOOK AT THE 
ἘΞΞ [Ξ-Ξ ΞΜ 5 DOLLAR. 


old tradition based on the con- 
viction that excellence of service 


Ὁ Country__._____._ Assets exceed, 


The investment that 
combines Dutch thrift 
with Swiss security 


The four Robeco Group investment 
trusts offer investors around the worid a 
wide choice of investment objectives. 
Robeco An equity trust which seeks to 
provide a balance of both capital growth 
and a substantial yearly dividend. 
Rolinco Another equity trust which puts 


the emphasis on capital growth. 


Rorento A fixed interest accumulator 
trust invested in bonds and currencies. 
Rodamco A property trust seeking a 
reasonable yield with some capital 
appreciation. 

Tne Robeco.Group Shareholders 
Account in Geneva offers investors 
convenient, low cost access to the four 
Robeco Group trusts. 

The Shareholders Account has many 
worthwhile advantages: : 

@ Any amount can be deposited — in any 
desired currency. . 

@ Dividends are automatically reinvested 
or paid out, as you wish, both free of 
charge. 

@ No charges for safe custody. 

@ Low cost switching between funds. 

@ Easy-to-read computerised statements. 

Mail the coupon for full details of the Shareholders 

Account in Geneva, with an application form. 


Address. 


is the foundation for a lasting 


BANK JULIUS BAER 


For the fine art of Swiss banking. 


We invite you to write today” 
for a complimentary copy: 
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NORDFINANZ BANK ZORICH 


NEW JAPAN SECURITIES (SCHWEIZ) AG 
SAMUEL MONTAGU (SUISSE) S.A. 
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BANKERS TRUST AG 
BANQVE SCANDINAVE EN SUISSE 
CHASE MANHATTAN BANK [SWITZERLAND) 
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DAHCHI KANGYO BANK (SCHWEIZ) AG 


BANK HEUSSER & CIE AG 
BANK OF LANGNAU 
BANQUE PASCHE S.A. 
CHEMICAL BANK (SUISSE) 
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RAIN BATE NOTE - 

“BATE - ᾿ $100 19) ΄μἀ Ιῦ -- Over 6smonth itor. Coflable ot ρα αἶαν 1908 on τούσαπν", 
ah Seine Η το δνα ον TFA ere 1995. Faw: For: SR. Doumaiestoss 
Gono di Nope aT $150 1997) 1716 100 99.50 Over émonth Libor. αν opr lier 196. Fees 27%, 
ce kee ἢ : ὃ : Denominations $10,000. 

Bergen Bonk - 751997100 99.15 Sem decd mt rh 1 Cle 


char 1S Kenowars cpson i a nS : 


Korea Eechange Bonk . $150 1995 4 


Yelchama Asa " $10° 197% 


100 cc. (Over é-month Libor. Coloble σὲ par in 1990. Redeemable at - 
Pex citer 1990 αγὸ 1992, Fees 154%. Denceminations $50,000. 


iw 99.10 Over 34month Libid, mesdman "12%. Noncoficble. Fees 


FIXED-COUPON 


Asodated Corpof = $100, 1972 10% 
North America 


Chugoku Blectric 9850 1992 10 101 9.25 Νοικυβοξίω. 


100 Φ98.12 CoBable ot 101 ofter 1991. 


Gificorp © $200 1995 10% 


100 98.12 Caloble ot por after 1990. 


furopaan Community 4150 999 9h 99h 9BAS Ουδοῤῥο αι 102 cater 1988. 


Kyowa Finance 4100 1992 10% 100% 9875  Noncofcble. 
Met Life Funding 5150 1992 9% = 100 77.25 Οὐδοῦιο σι 101 after 1990. 
58C Finance $100- 1995 10 100 99.32 Noncalable. 
State Bonk of South $100 - 1972 10% 100 98.88 Noncalable. 
Westib Finance N.V. $100 1992 10% 100 © 98.00 Nencclicble. 
Curacao 
World Bonk 6 $200 1995 10% 9% 98.38 Νοποοδοδία. 
aia DMI5SO 1993 7% 0 = — βράοσιρδοι value is $85 millon, or $1,100 for each D43,000, 
World Bank pm600 1995 7 3 --- Noncollaie. 
cor j cCuss 1995 9% 100 99.62 Collable ot 101% in 19972. 
Daikyo Kanko εαμῦ 1992 8% 100% — Norcdable 
SAS ecul00 1995 9 100 98.87 : 
Wolt Disney ECUBD 1995 9% 100% 100.63 Nencaflable. Sinking fund to siartn 1991 to produce on Br 
Productions everoge fe. 
peer eda DFIOO 990. 7 100 ---  Noncultoble private placement. 
ANZ Banking Group Aus$70 ΙῬ90Ὸ 12% 100% --- Νοποαβοῦίο. 
Cooperative Bulk Am$25. 1992 13.) 0 — Νοποοδαξία. 
σπαξπρ, 
CRA Finance Aus$50 1991] 13M 100% --- _ Noncalloble. ὃ 
New South Wales Aus$75 1992 12% 100% — Noncolloble ’ 
Treasury Corp. 
SBC Australia An$14 1990 124 100 — Νοποαβοξία. 
South Australian Au$50 199] 12% 100% — Νοπουβαδία. 
Government 
Financing Authority 
ΝΝοπκαδαδίο. 
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Bonds Rally on Interest Rate Hopes: 
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Johnson Controls Buys Own Shares 


New York Times Service ot es νοὶ τεῖϑα 
NEW YORK — Johnson Con- for 10 years irom acquiring 
σαῖς Inc., which makes elecironic common stock in Johnson Coo- 
instruments, has bought 8.7 pes- trols, based in Milwaukee. Mr. 
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Bank of South mth “Austratia. The 
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Japan Fears 


blame Japan for the difficulties of σατο νωσῃ is is a reference to Japa- 
the United States, or to believe that “The tendency is growing in the agi lglg ε πὲ 
ore io Tepencse πελέκεις αι States to ly the Dame for system, by which groupe of compe WORLD FUND 
τ Σ on ᾿ς intransi- nies gi mority in ᾿ 
At the same time, Japan isenjoy- ““Winat comes the the Liberel Democratic 5 eX- Registered Office: 2, boulevard Royed-Luxembourg 


ioe te ίσδαῖ expire Bee ὅς: Japanese 


τιον at, predeel companies work ef- 
erent at producing and and 


: this year, forget about —_ Although in the past the 1 on July 26th, 1985 at 11:00 a.m, with the following agenda: 
fo 10 COMPA ie that Jar. 1 Of se official said. “No nese 10 "pa by on pellix L of the reports of the Board of Directors and of the 
U.S, businessmen argue mutter what's in the action pack- tives,” be said, such an approach Auditor: 
aa, often gains and halds onto a ge, You deficit with ve this year could not be used again. “Basically, /}] 2. Approval of the Balance Sheet snd of the Profit and Loss 
—asin the case of some Com Will be $45 or $50 billion.” this is the govern- statements as at April 30, 1985; appropriation of the profits. 
= chips — by governinent inter- Even so, U.S. exports to Japan ment, by business, by the public 85} 3. Discharge of the Directors and of the Statutory Auditor. 
bende dara ws Lenpt wonbene been inchi up. Japanese Sta- a whole,” he said. 4. Ratification of the eooptation of a director. 
7 i αἱ tistics show a 9. im Miyazawa, who will be visit- 5. Receipt of and action on nomination of the Directors and of 
ly, goveroment-industry coopera- from the United States, ing Washington this month, said| the Stutatory Anditor. 
im research and development, . from $24.6 billion in 1983 to $26.9 his main concer is that whatever] |< 
and in other anti-competitive ways. bittion in 1984 — although Japa- tin Tokyo now Miscellancous. eee 
Meanwhile, the riches that Japan yyece to the United States does, “we may still be perceived as Thx shred ar shied ht qr i oe forthe items ὃς 
earns from its trade, coupled with jo. L being unfair, becanse trade statis- κι εηεηβαθ κάτ τὶ φ ρία κουλτα fer sions wi ea at th 
casble it to be = The gain in US. exports, though tics “won't show any results for a} ἢ παι εκ τμαὶ τα starthaice either ἐν himaelf nor by μισῶ ay τοῖς 
me. the pelo yeceareg teed or two. χὰ for a number of shares in excess of one fifth of the ouistanding αἱ ortwo 
ee re Japan has been than an actual decline in U.S. ex- ᾿ Officially, the Reagan adminis-} i] fifths of the shares present or represented at the meeting. 

F its markets, although ports to Enrope in the same period, tration is the frequently In order to attend the meeting of July 26th, 1985 the owners of bearer 
facdonal dspu ‘thin the according to Makoto Kuroda, di- proposed stficials eax 5..1.} [Ἴ shares will have to deposit their shares live clear days before the aveeting at 
factional disputes within t ‘fety ae of the International charge. US. trade say that! I] the registered olfice af the Company or with the following hanks: 
vs Democratic Trade Bureau for the Minis- an ‘samcharge, unless cacect| Internationale ἃ Luxembourg S.A. 
aed tans whieh eieaty Uy οἵ imernational Trade and In- ed only at Japan, would invite το ἢ] — Benewe toverm Royal 
has the lowest average tariff owe are a market for Australia and other trading ee £ Gs 
ule among major nations, a0 ° your country,” Mr. Kuroda said. ners. And an import 11, rue de la Corraterie 
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| Phillips Fights to Contain Gradual Sinking of North Sea Rigs 


» Pee Paige ancl its pertecss for bows. whieh cond τράμοβ the at which the reservoir is bemg 
a development at Ekofisk, force of waves hitting them by 50 


reper docs on ὡς 


* platforms were the the problem is 
ry, ῥώκιίς 


of handling 
:ἢ wil exactly whal ὑγροῖς tg oh ple 
Breeton wo δα τοι και is sat pariser inthe eld, which Beives 


produced from percent, and 
two reservoirs nearly two miles (3.2 od co} trols 10 
cont 


most 
No one knows what the final cost x Po ΑΜ is 


Soa he 


end of 1986. These inchide fitti Sales 


sador Mike Mansfield has ex- pan most 
* pressed the concern that the eco- lations. - 

ic debate could degeneratetoa “But 1 think we get into a dan- 
point where the close diplomatic Is area when 


édit Lyonnais maintained 


"industry stop the subsidence. But 
dent πὶ of fons at 

oPich is be . the$ 1s bilioa water injection το- 

reser- Bink for le ic iste ject under don ll mek be 

until 1987 and gas injec- 

is considered technical- 


committed to ly more appropriate for the upper 
ym Teervoir, boul forcea reduction in 


t also be affected by a 
pS mig oe fic 


Trade Crisis With U.S. 
᾿ τὸ sates or. to ths cole δ Alfairs Ministry Bs gon with erp nh re py taxes of over 85 percent. For Phil- - 


ts. under 
Η 28 platforms, four times the mum. lips, the figure means that a similer 
these Ceotostanes, US Ama Ebony in We a Wading, 5p boosh see ton Ser Ses αιανς tage ofthe cost of managing 
do away wi TB north, including Heimdal and Ἐχοπερες subsidence problem will ἢ 
Statfjord, have just been tied to actually be borne by the govern- 
¢ definition οἵ Ekofisk via Norpipe, a 50:50 joint ment - 
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the reservoirs. 
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subsidiaries of Pesofina SA (30 Ekolisk prices. 
SpA (13 percent), The Norwegian 


Paraguay percent) and Total sponsoring independent _ of 


Marine (4 percent) percent). the 
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Shareholders are hereby convened to the 
ANNUAL GENERAL MEETING 

of sharebolders of WORLD FUND S.A... to be held at the head office of 

Banque Internationale ἃ Luxembourg, S.A.. 2 Boulevard Royal, Luxem- 


f activity and achieved good results ‘f 
nd the net profit totaled * 


368.9 miliion. 


A modem network. 


The Crédit 
(1,854 full-time). The number of cash machines increased to 
by end-1984, including 472 “Cesar” automated teller macane 
Their use increased by nearly 50% from 1983. The number of 
sy a Lyonniala cassorsora Rowand Carte Eeae Cords has eicronsed 


A new and diversified range of services, 
in 1964, the Bank: 
— expanded its 


viduals and businesses alike 
-- created new “Multlion™ programs for young people (“Muitilion 
Junior") and for savers (“Epargne Multifion’ 
— developed new mutual! fund investments, including “Lion Insti- 
tutionnels", “Lionpius”, and “Obiilion” 
-- installed microcomputersi in certain branches for customer ser- 
vice. 


Assistance gauged to satisfy needs. 


Lyonnais increased its personal loans. The Bank's new subsidiary 
*Crédit Lyonnais Epargne et Financement des Equipemenis des 
ao CLEFEM’” was granted the stztus of financial institu- 


those efforts through the creation of “Lion Expansion 
Petites et Moyennes Entreprises” and the opening of new indus- 
trial and financial offices in four regions across France. ᾿ 


Outside France 


scam οὶ Toe in transactions handled by 
Gomes in sorona transactions at branches abroad increased 
more pti than at branches in France, although the figure was 
oft slightly compared to recent years. 
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THE PARTNER 


Lyonnais network comprises 2.456 banking moss : 


“Télélion” home banking services, offered to indi- ᾿ 


As the demand for housing loans to individuals was low, Crédit 


Talk it over w 


inds 
. Gp 15.8% from 
Loans granted increased by 12.4%. 


.. and strengthening of the international banking - 
network. : 


During financial year 1984, in addition to the expansion carried 
out by its subsidiaries and associated banks, Crédit Lyonnais : 

- opened representative dffices in Kuala Lumpur (Malaysia), 
{stanbul (Turkey), and Shanghai (China): now, both the Shanghai 
and Canton offices are under the direction of the representative 
office in Beijing) 


— upgraded its representative offices in Osaka (Japan) and Taipei ὦ ᾿ 


(Taiwan) to the status of 

— participated in the creation of Tunisla's first leasing com 
- obtained authorization to open a representative office In 
(United States) as of January 1985, 


Operating inco ra’ depreciation and provisions 
: eee ightly τὸ tat aa). it if the nonrecurrent profits from major - 
- sales of investment securities in 1983 are excluded, that 
jumps to121%. 


Banking provisions have decfined slightly, forthenvot « 
time in many years (FRF 4,890 milion asagainst ΡΗ͂Ρ 5.022 million - 


in 1983). 
Subtracting the negate profit/ioss balance of FRF 194 million for 
1984 (88 opposed to the positive balance of FRF 185 million in 
PAE 426 mition for 1963), the Bankes Nek Profit rise oaad ᾿ 
Tit in 
FRF 369 million as against FRF 359 million for 1983. 


The consolidated net profit (share of the Crédit 
Lyonnais Group) Increased from FAF 1,008 million 
in 1983 to FRF 1,021 million in 1984. 
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‘The annual report will ba avaiable in July. Bound copies {or microfiche) 
may be obtained upon request. Please addrecs to 
GREDIT LYONNAIS (Relations Pubfiques), 19, boulevard des Naflens 
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Phillips has maintained that πὸ 
the center of the field somewhat shutdown of production or the 
less. All are still estimated to be iaceeeet syviem 8 seeds Hew 


commitments if the rate of - 
production must be slowed or gas" 
used for reinjection τὸ maintain 


The gas utilities want to make . 
Group lor its Groningen gas fields sure that they get ἃς much Ekofisk ᾿ 
in the Netherlands, a variety of gas as they have contracted for be- 
sophisticated sensors, and satellite cause it is one of their cheapest 
sources. Phillips and its partners do ἡ 

other major partners in Eko- not want to have supply obligations. 
fa, addon τὸ Nek yo that could only be met by buying 
and Phillips, are cosuy outside supplies for resale az 
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‘That tax lead reflects marginal 


it, in annual averages, amounted to FRF 561 billion, : 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 8, 1985 


ge ftt g7 42 


1 
ΓΕΒ ἜΝ ttt, 
ἀξ προ αν ἢ 5 ος ἔξοις.} 1.8] |κξλϑεαδ, ἐξ, ἔξοσῖδεν 


ἃ δὲ é ἐπ 0288 δα, δρᾶ. | [58] ἀπ 88 SE S82 oe hE 
ἢ πϑμβϑ πα πῃ Βα ἜΡΕΝΕΝ 8" 5] πβαξηβοῖ ala"e"zgpnenay 


FE HASLE SRLAY ALEGE SO ULERL Mangilf ERELg on ASEROIEE SALECE AERERR 


ΓΝ SELLE PIRES on och ERE RSEEONSESE SS, FLERE SSIES 
SRrAg RP aMGAR GRRtASME TEN AUERAA-ORegRS ROM RHRRGNAARATGAR BR 2AM SE: 


SS #3 #4 he #* a a3 sf SAgLS 2835 ἘΞ #2 "ἢ 2 S32 
LL Fe te + ++ + rT 3 T+ FeetP }}} }} }} + τ}} 
= ἈΠΑΝΤΑ͂Ν BEREEEE., gPaRHRE SERERE 


i ὁπ ἐξ: {τ : ᾿ ἔχετε PRSP SEG 88 
peat | |# ΓΝ ae: seeds ue ΒΞ ΕῚ ΠΗΤῚ ἘΠῚ 
reat : yeagtenreas Bp repellent RORSSESE κα ἢ ἘΞ Ξ ΗΕ saa. ἕ ἕ ΠΕ 
: Σ genesPaaras F εἶ ἢ | aac 4 ἘΣΎ ΓΗ feck 5: 
tis ana a ἘΠῚ jigkegda;esaeed ba 
ΓΗ͂Σ gue ἜΜ MER Ree eas 
Ἢ a ΠΥ Hus # 3685 hat eere iff 
088 seer | 1b epeecae 28 5 ax get ae ΠΗ͂Σ S AS ess Reeuee. 
HU! ciel a ἘΠ ΕΓ “a ΙΕ so TLE ΠῚ 
3 a 431 SEs ἘΞΑ 32 30 sfee4Rg 39 3 sa sf £33 2g : FLA8LE wi 5S Ι5: eg 
“1 + + Lit + τ ἢ + ttee Eot ΞΞΡΈΗ ἘΞ y 
ΤΠ hott tee BBbaatecaBathbghe! | \Rte,Phoetee a | [deat | pf Sanne sii oe ἢ UE 
agubd MOSE Ras2ger ge. € | | ἜΝ ΕΙΣ ΙΓ | | seesee | 233583959555 Ε , 
ἀξάξδέ.,ς ἢ AER 4 εθ Ε} [8 Be ttt hahah! geee7ag ἐφθάσαν} |5 8. πῇ ἕ aaa δου δέυῤυι Β555 585 =I 
abnggeraseage”eeggaens [- Ὁ [>| neewgaae 58 ὑρ55 mug (>| agsseegannacyes || gu BA j : ik ξ 
" 5 Δ 88 3 3 ate 3||3. sa salle s Η ἘΠῚ 
ΑΓ a κ gue fe A κε καὶ ξ Sel [Δ΄ ἢ i ΕΝ aa ἮΝ ἯΙ: i 
ag rte) ὡς y ESP EO ΠΗ εὐξυξαυθο εξ Ξ8 τ sb bus Pe 35 o5 Hite ὃ sy ae ee τα ne Ἔ ἘἘ ya ‘| 
ΗΕ. 1 ΠΕ ΕΠ ΠῚ} ΓΕ} 
ΑΣΑ REE af 3 ws ὍΣ #3 7 35 BER 245k a3 a8 25 2 SF 
151 Ὁ] ++ 1?) Lae | i! Ith [+7] I+ 1) Ἐ 1 1 1) 
458. 5] 1.4] [{πῤα ἀκ ρει ὁ ἐ,ἐδδεξοαν ΜΙ ΤΗΝ 


ottdn28?t pePehti 
ARERR FEE ESTES 


μ 5 5 a ἣ oe 3.4 399 “a δ dag ato 3 ma3 a3 2 = 9.29 8 3 aaa 3 “es fs Aa a 
τ τ 48 ἢ . Ξ # “2 ats ahi βάξη εἰ: ma feu Asan 3 ὁ gag 8 κὶ ΜᾺ § j “hag 48 
ΠΕ {ΠῚ ΜΡ ΤΉ ΤῊ ΠΠΤΈΡΙῚ ἔξ φεξϑυξα κῶς 23 Poi ha toe 8G gS EEE UG ΔΈΈΒΌΣ og ooesbeht tosis Zee 
ΠΡ ΙΕ ΠΙΠ Π  ΠΠ ngsa Eat  ἢΠ| 

«| [secsshetae | ΑἸ περ genelng| |dbeedésde,caghecaldeetelautesaace| [type age'deaee μι μεν δ υμό ΠῚ ἐὰν ΣΥΝ 


ΒΕ; efeet αμεε μμα τε ΡΣ at ΠΠΝ ΠῚ ΓΕ 488 2°g8t8 rife REMEREEASE 8.28 


scrSHGRE | Εβοβο ἀξες, δεῇ ast SCE 2S FL RGUES ERE δὲ, ARTEL fobs Ἐξῃιβεδέδε. HAE | | ASAE C688. 2°9EE | |S ὄξοβε, EEE δὲ LEEELE 
g eer ego [“lcaasennn po eetng ἢ" SSagRas= “YERRUHR SARRACETERANRR 


a 
8 
aj] a spas || asas aa ag : | 
84. #88 | |3η5 8% gang [|| had 


” 


dn 


s 4“ a 3 af 3 ASE Sof 542 sak Ξ 
+ +1 τὰ Vb ITF tit ᾿ +4+ τ 


ΒΕΕΞΞΝΩΚΞ [6] - RAGE QBARGS ξ8Ὲ8 [5] 5 AAS ξππδ HM genaees 


ἃ πὴ ἃ Oa 55 ἈΞ ae re a 19 : 9 2a 


ἢ ποῇ aks Of ἥδ “ 


αὶ 88 gt ὁ 5 98 
lit ++ Tt pt 4 


᾿ Hist idl sell nti iad welt SH Saati δ si ited 


Ι i+ + 
cer eres FRRR EE SR Ro EE GE ᾿Ἰ3.ὡεοὐξδξ. δ δῆς δὲ. ἐπ ἀξ, ἰδ ξεερξ, ὁ ab 
0888 Fok shan ema htec has ΚΑ ΤΕΣ οὔ, β νξηξέξα [ἐᾶι ξ΄, δ. εξ δ ἢ, 55. | | £Et#ageb sip ἐπε β...3ω 2. 


Ὁ γι ἐξξοξξεῥῇ, ἀξήδες κα ἐβέῦεα, ἐδ HERE | [Ὡς ἔπε 
ἘΠ 


ESAS | ,ἀῤεξξ, ἐξ OERERE A? 5 


BOOSERRIER ἡ. ΠΓΈΡΗ AREY FARAUERTARONGS [OlngeraRmacoRs ekeens | βκρσξ ἈΞ. Βδδ 05 ee 


gaa || ὃ ἢ καὶ εἴ ang) 4 8. κε 


eo 


δες past afases rr sass ve 3:8 #82 καὶ 
+t τ Tp det tteee] ἐπῆε αἰ τ τὰ + 


2 

4 
ΒΜ ΠΝ ΡΤ | | 802 
ΓΕ ΒΝ atsegeagentas | |eceee 
sSStARERRSS ἐρεξελεῦδε, “88 5..55 κα, 555 σεβεῦ | genes 
ΕἸ Τὴν Τρ ERNGe ARN HRRG ὠμοὶ sHaRe ge My [7] ERACN 


ἘΜΗ͂Σ ΝᾺ RY 535 BAIN 8. 3a ἡ 5η 51 2 3) ASA τ 2 39 a8 as 515 
geaml af a8 fog nine ἃ ἐπ 22 HH? ε “tg taal ὁ 5 a” ag ἡ 3. 8.89 BA! ἰξ " 
pSereapor te ΗΠΗ ΤΉ ΤῊ cOpeeyerape ues ystuese | |. ξιξὲ ἄρνα Suelo δὲ atezegater εἶ τόμ ἐδ οῖς; ἢ | cabs 
cD CURE ΕΝ ΠῚ ἢ ΜΕΤ ΠΤ Ὁ ΠΝ Ν᾿ 
38 $32 ἔς aga 3 Pred as ΑΞ az ; 7 rd a a= # oe # ΕΗ τέ 3 Pre στ Ξ i z# os 3 4: a 
ἘΠ ΤΥ ἘΠ AE, IOERE ἀξέξξᾳ ARREEAELEEER | με, εἐοἐνέθδῖ, EER | | BRE od δας 
1 gues agaeees Y] 282: atsgs, Fy SfeS03es wgsassceeers Ἄ £482 gas 
y beat «Bb oo nBABRAE EERE ὅς. ἃ." nol SRS (8058. CEREEEE te gesseaeats | |W gf Steer Rats | [κεῖσε ὁ ὅπ, ἘΜΉΝ 
sfE2 ohREREC*RAEEER «28 ἐξ, δέδαδενε, cyan PRBS | | SAEEEEE CE MERLE ἀϑφερεζάξεκ Δ. 5. δ ἐξ, δι δαΕ 5 | Bes τέσ, = 
§ Gege guenaggeen=ryze"s gpage 4HcN gasvaggors Θ᾽ ΕΡΕΌ ΠΕΡῊΡ' πε ξ 58, ΒΗ ὯΝ ἮΝ οὐ ΝΡ ΩΣ AY Bae IM apawene AeA ῳ ἢ 
εξ ΞΡ APTARERRRARERSE τ yRAQR BATA aez~agg ἜΝ πριν. ἘΝΒΕΒΉ ΒΕ" ἃν a 18 ξ 
fears 88 δ " 8 ag 3 ᾿Ξ 3 ἢ 5 ang Σ a3 aasaa| i Ξ ‘ agit 
ae ἃ § gs καὶ me κΚ| wh £ age ἡ ὁ ἐξ τ΄ 8 ἢ eae ERS aay ἘΝῚ 
e$ofttuss Mae Beeas 5 Feats ΠΥ ΡΝ tisderebetne 3 « feds 4 
ΠΕ ἢ au ae ees fo i Cr Bee if | iste i ἑ | si He I 5 i Η ye ἢ 
ΜΕ: ΠΕ etl | SA ve ao § τῷ gt! 
g ns sae 445 5 5 38 a 45 SAS SS 8S 3 ει παρ55 ER 2 of 55: a3 3 7} UF ρὲ Bev ᾿ς I 
BR 11} τε}: ++ | + 4) eed Oe 1 6 a | 1d tit ἘΠ ἸΣ ὁ + 1 > Ξ δῇ Ξε Og a 
q ἐβεβοξβ ᾷξ [ἐπξῆνξτ ἢ ΠΝ ΝΜ ΤΕ ΡΣ ΠΣ ΠΥ ΜΠ ΠΝ eee BOSE ἐμ 
ἔξεξάδθ 8S cnifnal τὰ ghd $2. gS 28 RETRAAAIEES ARSE apron, ve 3 ἐενξε oh SHUEM, oSS8 ARSELEE i! Ὥ as ἐξ «88 Ι 
δ pa snd2eas | [ἐπάβρξξ,". ghSEREEE* Me ER ah ἀπῇ, ἀφεθας, Shar SEERA th EBS θέ sertettag | |) MPs τε ὦ Se a} 
δὶ of epngngsg |@|"""necasa B5qRe3-ags Ag-REEATE'NGE JARRE τὰ πο on SF Ἐξ = og ἐ}} 
[a πῆ wi vba said ge WME ea in 
ao za μ᾿ a iad fe be | ἐν ΠῚ - jo Σ Ι = δ: ie ea z I 
shart GE) |< USetet ἐποίεε τος, 2 eSrperayutaraatetes a, fo aueiteadentuitestorslissgy ἐκ Pa weg il 
ΠΕ 5 Ὁ ἘΠ ΠΝ πο ῊΠ ΓΕ 5 Η Ee all 
3 RS 20 assets 4 ἘΞ αὶ τα as BES Ff S95 282 ATES. * il faa) Ξε < $ & I 
36 + I+ LiF +l] + It ¢ Lt t+ τὰ {ΠῚ Ὁ ce τα, ἡ bi ++) +4 Θ fo) £ Ε | 
τ | \SEPARPPERREARS # AAAS. δ, ἐξερεεβ ἀν ἀρΆξεξε LER EER i i! δὲ 5 δι! 
᾿ ΜΕΤ ΣΕ ἘΝ ἘΤΑΤΥΝΙΜΗΝἝ 2 AEA ΤΙ ¥ Ἑ 28 ΗΠ Ee = ss ΕΣ \ 
δ} legeanesagese, #22202. nofZS2titze, S888. ἀ788. EEE a ἢ I g E Ss I 
ἷ ε ΞΗΠ95- 5: SEqBAAS SRE SMATERRRTBR . BRERA SRRgE sesaapaaee 4 ‘s if 3 { % Ξ i! 
ἑ a S383 74 35:53 2 ons 98 ae ἐξ = 
a 5.8 98 9 28 τεεβέ 3 ag 48 BE te 5 
a Ben Pb Bowe. 6.5. RRC eae ΕΞ 4 3 
ἔς, BegeeSexbePes ce Sgt SE cEeevegsca cess εὑ πεξεξεκένδι ἢ, (oo ἢ 2 ᾿ 
ΒΕ ἘΠ ΠΗ ΠΕΣ RUE ΡΠ | EES ᾿ 


cm) 
neatly and 


1x20 


travel wallet fea- 


tures attractive, sturdy gilt- 
comers for long 


life, and at just 


(a 
t slips 


1 


This ideal 


4% x8 inches 
' closed, 


2 
i 


required by discerning travelers, 


of sending 
to distant, 


AT 
ἢ 
: 


Ξ 
ὄ 
: 
Ξ 


New issue 
2,.500,000 
ordinary shares 


wil 


styled in 
black leather and fully | 
strap. 
th gilt initi 
accessory 


Elegantly 
lined in silk, the wallet seals 
securely shut with a leather 


silk- 
Personalized 


this is an ideal travel 


Issue price 
370 French Francs 


d will open 


ἱρῆοπ ρϑγίο 


of subscription in favor 
of existing shareholders. 


There will be no preferential rights 
July 8, 1985 and may be closed 


The subscr 


Pmt 


Pideiahed Wt The Yew Yack Thaw and The 6 


tald-atc. Eribune 


Bite 


without prior notice. 
The new shares will carry 


‘Travel Wallets at US. $68 : 
Barope. Outside Europe, please” 
(Payment can be made in Δὰν 


Led. 
tible European comency at current exchange rates.) 
-Dleeitcrnt Clases, (Tl 


rights retroactively from 
January 1, 1985. 


oe. 


Please. 


53: }050 5 530 SHDNYHHOINIS) 


wove 


: = “ant? 328 Sag ἐξ int τς 
“| ῳ ἘΠΕῚ ΞΞΕΓΞΕΤ ἐξξ | mm Ue Ey steer Τ pone 
= ar popes τὴς dig G2Byhy ἤδέξε PSEs Vase gyscesd Benen? age 
ἘΘΗ͂ΞΕ Spe ekoe etfs gue Tagged egoxe 8 88} se. i ges Bepoee 38 2 ἐδ δὴν 
ΕΓ ΠΕ ΠΕ ΠΗ Hag ee ge E702 (oa, Ee || A | et aa ea tl 
Ξ ΓΗ͂Ι δε ἔξ ς “8 Ε ΕΠΤΗΗ 1 ξρηές εξ buss i; ἘΠῚ ile BE 5 ey εἰ ἪΝ fis Bh ἔμ ΠΡ ἬΓΜ 5} 11: Fer. ets ot Se, 
aed auras tada| oS TN ΤΉ ΠΗ ΡΕΙΙΜΗΠΕ ΗΠ eats ef clea EPS ated (fer | SMHS! sso LG 1: DUB AE ald 12g eke lila 
ΣΙ ὁ ἢ ἘΠΉΙΕΙ: ΝΠ: ἜΠ  Ε 111τῚ i 
ἘΠ ΒΗ ΠΕ ΤΠ ΠΗ ΕἸ: yds MPN pad gages, | “e SEH ace ΠΕ ἼΞ | EI IG otic ate ἢ “μα Ξ ΕἸ ἐξ : sais ΠῚ ἘΞ 
Δ see gee eyes “a2 ΞΕ Safe κε εἴθε δὲ gags is & Ξ ΠΕΣ j at ed ἢ ΠΕΡΓ ΓΕ ἃ τἢ Ea 3 Palas 3 Be ἢ ΕἸΙ͂ΡΞ z 
-oo 58 abe εἢ = eeu ee Bae 28 aa LGA Ee 3 jin sk ania LE Baath | 58 ace 2 ὙΠ ΠΝ ΒΉΠ Ἢ 8 85 ἐν Ξε} ες τεῆς τε θὲ ra 
wm Ξ8 ΤΗΣ» 833 age 5538 58 τ qe: ea ΠΈΣΗΙΣ ΠΕ og | BEB | Sel [Bate ie saps ULC OHH EE ἘΠ ἐς 
Ξ ΠῚ ΠΕ ΠΝ ns ΠΕ g| | 1 1 i eevee | ULE Geta ba it en baa UREN 
sorgtiag ἔπ: 83, Φ ΞΕ de 585 Fecdag ἐξ 5:3: 2 ἔτ Ἐξ: Ἐπ Ε1 5. 2a S| [3] fed dies: | tay WEES ae "ἢ | OE fold (Ec ΉΤΗΝ ΠῚ: 3 
=) Lin ΜΈ ΜΗ) afi 2, ΞΕ 35:5 [ἘΠ Ξε ΕΞ Bhuggee £3 eee ay yl ΤῊ] z Biles ie τὸ εἰ κ i [ 2G Ef sl{rcige ai ald ag Fe ᾿Ξ a a ξ καὶ Ἶ ΗΕ us Ἰ : 
omy ΕΞ ἘΞ Ξ 58 δ ξ ΓΕΡΡ Pract 3 tlic gue ΗΠ ΠΕΣ 2a N _IE ereaie| 324 | i ΔῈ} Ht ΞΕ δὲ ἘΝ | ξ 4} 88} > ἢ ΞΕ ΒΝ gfe [Ὁ : ϊ : Paro . 
Cee ἘΞ ΞΕ 2 £ ved Erte bee £3033 ΠΗΉΒΗΒ ἰσξὲ Ξ 2 |< cell sy 2 τ 3 eeetyg | 8) τὴ 5 4 1a δῇ ΠΡ Bl Sale| sec H i ; ls Ἢ ἢ ἕ 
ΤΡ ΠΗ ἐν ἐδ αι tent ie tata “4... ἅ5ὼ i ial aly a ῖ ἷ εἰ ΠΕ: ἢ ΠΗ HP ἢ Ἢ i εἰ ΠΕ Ἢ ἜΝ 
“θ΄ ἜΣΘ 9 δξθδα 2 ΠΕΡ ΜΈΓΗΕ ΠΝ xe, [ilps ἔπ 888 ai ze 1ὺ 3 y thee) ἢ = : fig a eT EEG if ue i pacers ΠῚ iti + ee : 
πε $932 B98 38 rd Ξ S08" s83824 eifigas se ἢ εῇ ἘΦΒ πὶ ala % ἕ ἢ dl ΠΕΡ a ἩΠΕ Fal os] tf a δε δέ 53 ΠΗ ΠΗ is 4 
© ἢ ἔξει ΠΗ a | = : 48 ἐμ 33 Ὁ ἀπ8 58} ΞΕ 38 ἐ ay ξ ΘΕ ΚΕ38' ἘΞ 9ΞΞ 18 | τὴ ah 33 ΠῚ he dene δε} Εἰ δῇ | Ἤ el whee a] 2] Σ, [ἢ τ 
Ε Ἴ38) bedogeaei es shill ΠΕ er eas ΗΠ BEET | Bg He) Shea es) S| Ses Hine die δ δι igs] ἐξὶ ἐξ Sar] κὲ 83 ΠΣ 
i Bl EE ἕ 43}: ᾿ Gee deel ΠΗ ΕΠ baer ates ἔν " ἐξ [5.58 5 ἽΝ 138i ΞΣ ἩΓΕ. ἢ eae) ἢ “ἢ Ε Ξ Ra ἐξ 3/2] BE ἶ Bs (2 
Ξ loll (apaie]| δ ἐπε Εἰ με Gan rae erie at ey ee) fin wil] RUE ἔτ 6 58: SB Be) Bs] ay fobs [3] ἐδ] οἱ ΕἸ τὸ ἐξ “UL 
Ξ yesce Σεβεενεξθξε,  E Bee ΓΗ at gee Ἢ Pe ἐῈ ΕΞ 3 ὁ {{ ἢ μὶ Ips] “HRS δ᾽ ΕΝ ἢ | mas τ} ἔξ Κρ μξ9 «ἢ Bal 41: #4 Ὧν Bal pr Be 
Sp ἐρπεςβ Gebeereeeea| ist anit Ξε βόα δη ie ἀὅ:Ξ8 beatae; ἐξ πε [Ξ||Ὁ ἢ Bl 15 bea BMS] sg 4} Ha | Se εἰ ΠΤ ait) 21) 5 Bites 
8 Ξ ei aa ETE tas | re | giles ered te BBB ξύεβτε κῃ ἘΞΣΕ “8 7 a = ee 2 Ἢ ἔξ : a2 | Sy) ξ a ΗΝ 
ἽΕΙ ΠΙΠΕΒΕΙ ΗΒ eae πα ΠΡ ΠῚ El eis el ee ale Lali ΤΉΝΕ Pry Say 55 51 ἢ ΒΕ 
ἘΠ ΕΣ MPR π ΠΗ ΊΉΠ ΕἸ ΠΗΠΉΗΠΪΙΠΙΕΠΕΗΚ ΗΕ Eel Se SU 
Ξ ἯΙ TEL BUEE BRE, | Ga ΕΠ ΕΓΙΗΙ | bit) δὲ | Ba! Bag Εἰ ἕξ ah lah 
: He i bd ymcitiane |  [π|} {ΠῚ} ahhh wens lee Bali iy a ἘΠΕ} 
Ξ "abe ΠΗ ΠΕ, Hau ἘΞ ΠΕ ΩΣ: |sodi. i, Ὁ MAE 8 ἯΙΞ ὃ ἢ Bhd BEL ὅ} ἢ | Be] Seip 
Ξ ξω3 τὲ eee ἘΠῚ pa: | pa pce ἔτ} [shod d tug zl aha el] e ULI El 3 ΓΕ | mee el; | if ἊΝ 
| 3} ἐξ ΠΗ ΠΕ ee PRUE giblaedy | 3 ἃ ἘΜΈ δὲ Ἢ ΕΠ ἢ ἢ 2. Estes bl ; Ἵ d ΝΣ 
" "ἢ - 20Ge.s aa ee : Ξ ἕ 4 gal! as ξ zs) 4 2 oS. NB: ΠΗ δ a τ { Ep = ἔῃ ᾿ 
: Ί Ἢ Πρ ΕΠ ΠΝ ἘΝῚ ἢ ΗΠ ἯΠ|] cp eat el  Π ΠΕ Ἵ ‘oe El εν geil εἰ 
| BPS ger gag auanapaen a psi et sabe ἘΠ Ἐπ = ΗΝ πε ΠΗΠΗ ΗΕ Pal Ἵ atx ἢ ε st Ἢ 
Ξε ἔφ: q Ξ Ε Haat eas a Barcagrengregeeecegee ager ogy ie Ἔν OG Ἢ {ΞΕ = τῷ 5 μι Bae i BS ΕΗ 8 
| 28 ΓΗ geal Ai ee ian | aspect ae ΕἸΣ io ΕΟ rien team | ae | ὙΠ Ξ gH Z ᾿ 5 1 2} za ἢ Ἢ : 
5 | : ξ g Ξ ἘΣ Αἢ ΞΕ ag ᾿ ae ass a| ** SHINEE LeeLee Reine ἡ ῶς eect 3 mom ch έτσι PELELERP EGR PEEPS OL AT SEE eRe PEPE eT TOR L Fa! 4 
ὅτι ΠῚ ἘΡΓΡΓΡΡΕΕΡΕΣ 88} ὃ], ἢ kai: aR ea a ee OA ἢ ς macros apaagasassensyy Fosace ὃ ἈΞ Ἐπὶ ΡΝ 
| z ᾿ ; ᾿ ἑ ag? 3 i : i 8 i Hey ἑ a ΣΝ τὰ ΝΜ ΘΝ ee raghge este PRES: SRSSSI35 ZONES ἐπῃϑηϑ6 8. ΠΣ ΒΑ sages seal ia πο τὴς πρααθς (WAP, δ. ; 
é ᾿ : Ε ᾿ ἢ ᾿ iu I ἕ iF A git ᾿ ΤΠ Ε Ese ΠΕ ἶ a ee " Sfiodyyll SELSA fuente itn ΠῚ ΠΗ A fhe ἢ note s cig aes Pench 1 il ' 
ΙΝ ΠῚ RC a Me em ec eer ai, eg 
!  « FSSEY EERSTE ΞΕ. ἐπεὶ ξ τὰ as Pearse he Seana τ τ ττὸὺ ident: πο hatis ei earn ἼΣΩΣ eee Fore =a 
Ξ Habu ati | ital | au rat SE ROR π- -᾿.- i pia gy ἐμμΗΜΝΙ; ee Hi sacs ll 
“Ἐ τ 3 ὅτ ΠΕ 4 sarees anid atagees | “recente per abi were ye coctge ett ee ee dente ee mer iehulth! de 
ΠΡ ΠΗ al {ΠῚ ΠΗ ΠῚ ΠΣ ΠΣ | ai ἼἘΣθδυα mare sation aos aaa 
ΕΗ ΠΠΠΗΙΠΤΗ͂ ΠΗ ete a ae ea a a al owl el Ges ipa en ee θη ee δα 
| a ek acalds daeleat th akon Seg nn  Becregene yp noe, | ee sel ae τ τς: > sa ins a ol ERIE 
Ξ ἐξ Bil aus ἘΠ} SEE Ee g| age “retezae y Mareen are Tee τ πε τ τ 
5 | eg ἘΠΕ [ipl ἽΠΕ te ἜΣ ΣΤ ΡῊν ἈΡΤ ge ΕΓ ΤΠ ὙΠ ΞΠ 
a ace A oes B58 ΡῈ eae? RARE πα μα “ ἘΕ ΕΚ reed creereeprren tee MS ΤΙΤΕ ΉΓΓΤΓΡΕ ΤΙ πε τιεῦτς Ξ 1 id i} Bese gid δὲ 
2 F : Lert ie Ute: & ject evnettie felt a ae pas — τ πο τος -- erie 
ae ; ὥς ‘ Ὁ ft Lee PEP peep aes as. ea at 3 sR ἔ afdccBieny8ietz 298 εἴα Pa = i ἀν τὰς Ξ ragigeg S503 595 araeast ε sa 338 si rT a Agana ΤΠ 
@ wigs : ΠῚ ἢ ΜΕΝΕΝΟ Pr a ΠΣ ΤῊ ΞῚ Beall sitesi ity ageatasieely «og eof 23 SOSASRSS SAME"? SP" gga BEEP ον 
Zz “ἢ PERCE of ae nc oe MMs eR aoe ΒΑ τνλιας ΒῈ5 [Papas aes shi] py ΝΣ ἘΠΕ ΚΕ ΗΠ ΞΕ ΠΕ ΠῚ alee IRISH al said 
EB ΗΠ, ἐν μον ον, τὴ i ΩΣ πα oe meal ἘΝ wooed ob ePatte peSebpt etait. Hibs ἢ 13Π| Pel peepee 
eer ΗΠ ΜΕΝ ποτὰ ον, προς τ ΠΣ lors lel iqleguers φρασίτς Βα με τ τς saa mal μὰα ales παῖ 
Ge δα βίαν ΑΝ Νὸ τ tne ΤΕ ΩΣ εἰ serene geqry sgl lal) panes Saasonestageagsrcnnsaitestingualeqaviadl ΤῊΝ ΦΉΣ | 
4 ld. ae AZRRARM μὰν sim ensgReseRRA AVTHAAUEEPENAAT δὰ δὼ ὌΝ 3 err ΞΕ εν : PERSE DSL CEERSREE RES rec RE CE EE BEECRUEI ae sae 25 ἮΝ asa 
ΕΣ EY sae με pas fossa ai eg τ eno εοημαιθαμμ agg ie 
ne : See ee amr j - A aro EDVE aual lEttoaseteS UT ΠῚ : 
. ΝΣ ΓΝ, ee ere) | he τ ᾿ SSR SOBSG ΒΞ θ δ ΒΕ Β ΒΕ 8555 SMG βπτηητ gnga ΕἾ abate μι ame | Sc ἘΕΕΡΕΕΓΕΕΕΙΓΤ ΤΙ reer? ᾿ 
Ἢ ΤῊΣ πα θεν αν or one re ἘΦ} i i ert τ sa πε ca 
i075 ceed tenga ae eres ἘΣ ea: 2 τς ἢ Πτεέγξει os αἱ No dis ao ΓΗ ΓΗΤΕῚ τὲ 8 os zee γε εξ ax δ " a aig 
ayaa Ξ seeping if: Hee 7 τ 7% iT Al διδεῖ: til Eat 
a ec NA πεδιάσρα περαβινης aH ee aarp Sd Sse aa sacar uasoeetaen cette fama ona ἘΠΕῚ 
: ἩΠΜΗΠΗΝΝ,. Ὁ ΠΠῚ Ἢ ΠΤ ΠΗ sf sp spoon aban 
Se celia amy aa 


“a, 


mete 


THERE WAS SUPPOSED 
A STORM 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 8, 1985 


SOUNDS A LOT 
LIKE MYSELF! 


BOOKS 


QUEEN VICTORIA IN HER LET- 
TERS AND JOURNALS 


Edited by Christopher Hibbert. 374 pages. 
525. 


Viking, 40 W, 23d Street, New York, N. Y. 
10020. 


Reviewed by Richard Ὁ. Altick 


1 ᾿ umes. But few readers are to | 
ACROSS 47 Rovin 13 Actor's part ee Oe ar ao το ΠΟῪ jude 
1 Having wi 49Slippery fish 22 Loiter cious selection, enriched previously 
5Reae nES 50 Narrow 22ireland Ὁ unpublished material, fills a real need. 
shoulders Opening, 23 Oylof comics ‘Victoria wrote as she spoke; she was incapa- 
10 Hornophone 51 J. Horner did it 26 Fortification RA ble of ic evasiveness or ambiguity 
foonare 58 Indigo 27 Concerning Peer carl Ban τ αν eee 
14 Social” 89 Wedlng bird... 23 Wipeout So ΤῊΝ Sa woe ike exhib, Hibtert ob- 
ing o ecording (55, &X Libb 
Beet Noway device ἢ SLEEVES AND serves, “her simplicity an ρει = 
a 62 Capital of Peru 30 Island, toa common sense, cap: 


16 Singer Guthrie ἐπ observe again Venetian 


17 Ason of Seth 


64—- Domini 31 City on the Po 
18 Female. 65Summers,in 32 Brewer’s—— 
19 Rivulet Cannes 55 Teberan is its 
20Cherished © Aquatic capital 
7 animals 39 As muchasa 
23 Bryin kiln 67 Victor Borge, dray holds 
24 Spanish ὍπΟΙΘ eg. 41 Al onquian 
jish- 

yellow color DOWN 42 Gadgets for 
28 Infinite time 1Blockorlemon __ cigarettes 
33——_aha suffix 43 Tells 

(help) ξ Actroms Turner 46 cree 

pon. ear 

x parangue 4 Answers 50 Iron alloy 
37——ofMarch ὃ Thoroughwort SIWan 
38 Gasaway 6 Silas Marner's 52 Word with 
39 Persian creator factor or rule. 

gazelle 7 Shoal 53 Calcium oxide 
40 Truck for 8Black-tailed 54 A molding 

moving Taarmoset 55 —— Major 
41 Pursuer 9 Perfumed 56 Arm bone 
44Namesakesof 19 Minister 57 Horace or 

aringmaster 11 Lakeorcanal Thomas 
45 Exalt 12 Associate 61 Opponent 


@ New York Times, edited by Eugene Maleska. 


*T WOULINT LIKE MARGARET AT ALL 
IF SHE WASN'T MY FRIEND.” 


SUP ΠΕ ir cn re oo ae 


‘Jumbies, 
one letter to each square. to form 
four ordinary words. 


[TRALEE | 
ies oa 


THE SCOTSMAN 
WHO RETURNE? 
HOME LATE ONE 

NIGHT ALMOST GOT. 


Now arrange the circted letters 10 
form the surprise answer, 25 Sug- 


(Answers 
Jumbies: WHILE ABIDE TACKLE OVERDO 


Friclay's 
Answer. What the blacksmith did to nis Incompetent 
approntice-BELLGWED AT HIM ΡΟ 
EUROPE: μη Low ASIA ‘ei ἰῶν 
cFCR ςεεε 
alourve BO εἰ nos 7 a 
Ameer" oo ἐὲ Geox Saga κα 
Sarcelenn 7m Ὁ δὲ fr Mania 3] 8ὲ 25 77 o 
25 77 15 3 ct New Deiht xR 18 ΕΣ οἱ 
Bertin m 75 15 88 fr Seoul Ἀπ ἢ τ 
Is 277 8 cl Shanghal ἈΝ ΒΏὩ a 
5ι 12 44 14 5? ν᾿ Singapore 2. 1 ΤῈ τ 
Budapest 25 Ἢ 12 δὲ εἰ Talal Ἧι Ὁ Ἢ δά τ 
Covent Ὦ ἐδ 11 35 a Tokvo ums 7 ὦ 
Costo Deal Sol 28 ΕΣ 2] A εἰ 
7 6 9 @ υ AFRICA 
Edinburgh Wo 8 2% 0 ‘Aloters pune ΚΝ 
@ & 17 ὦ ff Core Ὦ Ὁ Me fr 
Fronkturt a 9 of Cote 11 85 1 17 τὶ 
Geneve Ἢ Ἢ 2 BR © Chico Δ OP (ὁ ὦ 
Hatsink? ΠῚ Ὁ we toe Aad κ᾿ 
Istanbul 25 1) 11 41 0 Cages Ὥ Ὦ Μ 15 τ 
tisb ἢ δ Ὁ Δ fe Ναίγοῦ! paws «! 
μὰ ΚΒ ἢ δ 4 LATINAMERICA 
Nano Beg 2 LATINAMERICA 
‘Moscow We Δ] 12 544 ὁ δυραθφ ΠΩ 112 54 4 fr 
Manich BD ot fr Caracas ---=™ 
Nice 5 ἢ Ἢ kt Lime anus a 
Oo 2m of Μακκοζῖν AWN 52 a 
Paris M75 bt ie Ride Janeiro nm @ o 
kevkiov ik ΗΠ 44 i NORTH AMERICA 
ie 
icin DRY ἃ Moe Ree 2 
Strosbourg 4 75 Μ Φ fr Becton ὁ Ἢ Ἢ ἐδ x 
venice, Zeno ΝΟ chicas 9 Βα 1 οἱ 
ΜΝ BBE ΜΝ Seaver Za @ 
= 3B WR 2 petrol BAUS te 
Zurich 27268 od Renew Tea κα 
MIDDLE EAST ge pan 2 - 
Ankore % 7 Δ ν᾿ Mom BD τε 
Beira? ἢ Ὦ 18 δὲ fr Minnscols Ἢ Ot 
Damaxeus ΞΖ) δὶ & Κ᾿ Ἁ π Ὃ αὶ αἱ 
Jerusciem 26 Ἢ 4S ff Nose Bas 7 a 
Tel Aviv 38 6? 20 ἐδ fr New York pun Τὸ x 
Ee, San Froncisca 21] 70 13 55 BC 
on eee oe SENS 
Sydney 16 Ὁ δὲ 18 M ᾿ς 


41 12 Sa εἰ 
cl-cloudy: to-t i ir-fair: h-halt; ft aval! 5 Osu 
poporliy couiy, rrdiny strahawees? seesnows tsioreny.” = COvRrEDs 


‘771, MANILA: Rain, Tamp, 10 -- 
— 21 (79— 70). SINGAPORE: 
Ρ. 2] -- Ὦἢ 


[ΒΥ THE WAY, THE BANK BOUNCED J 
ONE OF YOUR CHECKS FOR 
ENT FUNDS / COULD IT BE 


oe SNSTAKES Il DON'T REME. 
“Your EVER DOING THAT 


CAN YOR IMAGINE A CAT BEING 
RAISEP BY SQUIRRELS? 
I GOTTA GET EP OUT OF THIS 
TREE BEFORE IT’S TOO LATE 


SPORTS BRIEFS 
Piquet Triumphs in French Grand Prix. coopitety οἱ sia From dipatcha 


ST. LOUIS — The baseball took 


entered childhood. < 
i prejudices, so at odds 


fielders waited for the bunt to roll 
Landreaux then hit a drive that strai 


born imperiousness ing an immer securi- 
ty and awareness of ter own limitations.” 


gelic” and “perfect” ἐπε δασα τὰ AS taki 
ἃ i 
: <dowhood to bi 


with conven- 


tional Victorianism, appear at large in Hib- 
bert’s selection, along with the queen’s often 
difficult relationship with her grown sons and 


[0]51|Ὲ ΕΗ] 
[ΕἸ 


rather than the inflexible K-0), lil : 


think enough about four 
ich is also unbeat- 


Dodgers Get ‘Hot’ Bounces Agains 


ninth, broke ἃ 4-4 tie and gave San i 
Francisco its season-hi, 


the Freach Grand Prix on ἃ controlled race to triumph 

Se TSB Ee wean upd ΜΝ Meee eh ee : 
τ ἣ and ᾿ 

won forte 13h meta 10] grand pix ace Rosbery ends nei to epee ere a let of strange rolled to the wall. It was the Dodg- burgh, Samm 

change tires on illiams, set a record of 1:39. 1- things going there. GAG ΕΙΣ 

{Hlonicier G.el-mile) Paul Ricard Circut to pass Alain Prost’s McLaren. -81- during warmups that there was a SATURDAY BASEBALL 


little extra sponge because” the ar- 


Mom’s Command Wins Fillies’ Triple Crown sit fey tro home 


NEW YORK (AP) — Mom's Command, ridden by Abigail Fuller, daughter ot Tons. incioding a weird inse-the- 
βένθος τοι ταὶ ee os eto oes Bas i Chas Abercan Pa sho as Dodgers beat the 
and become the sixth winner of the New York Triple Crown for fillies. 8-3, on Saturday. 
Mom's Command held a big lead at the top of the stretch and finished two and ΤῈΣ game got off to an odd start 
one-half lengths ahead of ian to complete her sweep of the Acom, the When the Dodgers’ Mariano Dun- 
Mother Goose and the Oaks. With her sixth in seven starts this year, she can bunted for a double with one 
joined Dark (1968), Shurves (1969), Chris Evert (1974), Ruffian (1975) and Wt in the Grst. The Cardinal’ in- 


Ballesteros 2-Stroke Victor in French Open ως ov suf fon Dipacts 
‘heath Goa gt uosruanucal bess Sande τα ta tates Ὧι ak Ales Wiss ashe δὰ δακρίοῖοος 
enc] golf tournament Ὑ by two over Sandy Lyle of i an auspici 
Paco wn elit pmo μα ee ee 

lesteros, who won i two ago, started the day witha 7-shot __Wiggii 
lead and shots 2nderpa 69 fr 8 fr-roud tol of 23. Lyle, who bite te Diego Padres win the National 
final five holes, fini with a 64/265, 7 shots clear of West German Bernhard League pennant last season, 
Langer (a closing 67) and Argentine Eduardo Romero (70), who shared third piace. base three times, drove ina 


ca Te ee Tee tt ik a αὶ Γαπν Με. 
Strange carded 69 that day. Mize shot 66 but fell back Sarurday with a 
which led to rons. 


Oakland Reaches Final of USFL Playoffs _ Se ae 


MEMPHIS, Tennessee — Bobby Hebert threw two touchdown peti} 
Bl peeatinay ree And rors Mine τὰ oe asses to Wiggins said, “but I was sure glad 


boats, 28-19, Saturday in the U.S. Football League playoff semifinals, . percent, but I seven-hit pitching 
Hebert also scored on a short run late in the last period. Next week, the Invaders timing is pile emi Ὁ : Pires 5 oat 
will play the winner of Sunday's Birmingham-Baltmore semifinal. . ” Tose.” tional A 


waders beat the Memphis Show- tomakea contribution. "πὶ not 100 i 


i 
ef 
] 


Yankees 6, Twins 3: In New 
hoy ickey Henderson went 3- 
for-3 against 
11th homer. 


ae ee eee 
lor in 

pe of oot reg Walker hit 
a two-run homer for Chi . 


Eye Gee 
Hal 
Bay 
ἜΠΗ 
ge Ξε 


two-run 
seventh 


opening the 5 i 
came on the 10th anniversary of Ruffian's match race agai . ο .ο - ἊΝ . 
“inlined miniokca Wiggins’ Debut Winner With Orioles 


Giants 12, Cabs 6: In Chicago, 
Chris Brown had four hits, among 
them an RBI single in a seven-run 
seventh and a two-run homer in the 
eighth, as San Francisco won. 

Phillies 5, Reds 2: In Philadet- 
phia, Glean Wilson doubled home 
the tying run and John Russell hit a 
homer during a four-ron 
that beat Cincinnati. 


backed winner Rick 
. (LAT, UPI, AP) 


daughters. Her correspondence with her oldest 
sad Favor daughter, Vickie, after she became 


crown pri of Prussia was faced with an 
sncondortable amount of fussing and gratu- 
itous advice and reproach, and in later years we 
see the queen repeatedly throning cold water 
on Vickie's proposals that she and her family 
come to England to vst " : 

More important, Victoria's private papers 
record in detail the ironic course of her rela- 
tions with the Prince of Wales. As a young 
man, “Bertie” was a thoroughly unsatisfi 
royal son and heir. During most of his 
his mother simply did not Tike himn; she did aot 
even like his jooks. To make matters worse, she 
implicitly blamed him for the death of his 


τ father, whose resistance to typhaid fever wag Ἐς 


weakened by the energy and emotion he 
in anxious attemapts ai damage contrat follow. 
ing Bertic’s involvement with a young actress 
at the Grenadier Guards’ camp near Dublin. 
Meanwhile, the queen concentrated her alfec- 
tion on the “darling,” “beautiful” Prince Al- 
fred, Duke of Edinburgh. But in time, the 
brothers places in the royal esteem, 
though Bertie's mother took good care to keep 
his hands off the machinery of government. 
Even if she had had confidence in his abili- 
ties, Victoria probably would not have shared 
Se cpt i te ie 
constitutional tives, and she 
rotect vrercsed them. From Bucking. 
Ram Palace, Balmoral and Osborne streamed 
memorandums, cast always in the third 
that conveyed her opinions and wishes, 
positions she took on such thorny issucs as 
the Irish question may not have been the prod- 
uct of deep thought, but she clung to them with 
the unshakable conviction of a Margaret 
Thatcher. Her relations with her advisers and 
ministers were governed as much by personal- 
ities as principles. Her first prime minister, the 
tactful and world-wise Lord Melboune, was as 


beloved and trusted a father figure as another.” 


early confidant, her uncle Leopold, king of the 
Belgians. By contrast. she thought Gladstone 
half-mad. But despite all the burdens of office 
and her often expressed wish that she could 
join Prince Albert in the heaven he adorned, 
her profound sense of duty lent her a residual 


tif, despite the labors of the formidable 


Baroness Lehzen to prepare the teen: 
ee cy ΤΕΡΟΝ a oon. a. τὴν. tora 
had come to the throne in 1839 —a 


preside over a 
the insipid models of fein whose en- 


graved portrait 

coffee-table albums of the time? At that mo- 
ment, the monarchy, lately ill-served by the 
dissolute TV and the amiable but un- 
gifted William ἵν, was in danger of discredit if 
not actual collapse. Without Victoria’s confi- 
dent, assertive presence, would the center of 
the British political system have held? in the 
event, Britain was spared the political turmoil 
that racked its continental neighbors in the 


course of the century. and its economic 
perity was matched ty a generally solid and . 
peaceful social order. a ῥ iF 


Richard D. Altick has written on 
of life and literature in Victorian Engond He 
id this review for The Washington Post. 


Bronze Age Structure Found 
The Associated Press 
LONDON — Remains of a wooden Bronze 
Age structure about 3,000 years old have beea 
found, unusually wel preeeret. in a peat bog 
under a Roman near Peterborough in 
eastern England. 


» NORTH 
. 95 
three no- σα 15 
OAT 
East 
west 


3 
4 
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1 
κϑὸ: 
οι 


in two runs with ἃ single and 
a double as ‘Cinctanad! ended 4 


eight 
in the 


times and doubled in a run, The 

Red Sox 7, 5: In Ans 
-Mike Easler drove in three rons 
with a double and a triple as Bos- 


credit for ἃ run-scoring double for 
Chicago in the: ἢ 


Ἢ 


| 
i 
! 
| 


.-- 


Thc 


| 


_— 


For ἢ “PEE 


tand, pinch-biter Luis Salazar got- 1” 


ἊΝ ----  τὃ ὁ - .---- 
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eT eS 
ee BOE 


Hid 


“The Associated Press 


tta, for the first time since 


vard’s whirlwind start with spurts 
between the half-mile and mile 
markers, but made no real impres- 
sion. 

5 Rowing at a consistent 37 
“>> strokes per mmute, Harvard kept 


For ἢ 


Theture Fuene 


the mountains.’ 
If be meant that the 22-stage race 
does not end until July 21 and that 


words. “We still have to wait for 


Hoe and are still 
- ahead, he was accurate. Otherwise 
it would be i ible to find any- 
one with the race who 


was not ready to concede Hinault 
his fifth victory in the Tour de 


France. 
Finishing with the pack, Hinault 


to Epmal. Winner Maarten 


gre 

pe 
ze 
| 


ber, Hinault is still not expect 
to lose much time in the moun- 
and has two more time trials 
Ister his lead. 

elly, who was penalized for 
.” * Toughness in a sprint finish on 
- Thursday, continued to have bad 


8. 


nee 


bicyc! 

Most of the other leading 
“The disc wheel would have 
ἢν with the side 


Royal i 


: ᾿ Hinault Has the Answer 


Pate 


ya aa pl 
sliped in the final part of the 
race. 


Princeton’s efforts on Saturday 


faster than the 1969 Harvard win- 
ners. - 


ait 
Ε 
HE 
ΠΗ 
i 


ilies pa 
to be conient wii 
i i and helmets 


have been legalized in 
the tour for individual time trials 
only. The wheels were used by Hin- 
ault when he won the Tour of Italy 
last month but were banned uncon- 
δύσιν in the Tour of Switzer- 


driver doesn’t count that much. In 
cycling we're still athletes and I'd 
like to compete on that level — 


Harvard Outrows Princeton | 
In Henley’s Grand Challenge 


than I was 
Z τ said. Of the Ceatre Court spotlight, - 
ea cecal a rs απ id: “I am a homan beng, 


shaped like raindrops. This yearthe | "Dreveen 


‘The Associated Press 
WIMBLEDON, England — 


chair. 
Becker, 


ot 
Ἷ 
E 


Ht 
lt 
Ἧ 
ἔξ 


5 
ΞΕ 
i 


ἑ 
F 
i 


r 


pointment, because its li a 5 
crew lost to local crew Leander in Every Iman being has feelings. 
the semifinals of 


had two brothers, Ed and in 
the crew that won the Prin- Playerdraw. - 
cess Cup in 1975. Becker, a native'of had 
Meanwhile, American a Brad moved throg the draw by elimi- 
‘Lewis's attempt to become - οὔ a 
winner i ‘years single No. Joakim Nystrom, with 
iia coe enue ened. No. 16 Tim Mayotte the Uned 
two defeats. and Frenchman Henri Le- 
Lewis, who won an Olympic conte — who reached the quarterfi- 
i ation Ὁ Ἢ Cyechoslovakia. 
Angeles last year, partnered Greg Ivan of 
Springer, but they were overtaken _ Becker won Sunday's first set by 
in the last half mile by a talented Carren’s serve in the sec- 
Danish pair, Bjarn Eltang and Lief onl gatas after holding be ow, st 
Kruse. 5 mat 
Earlier Lewis had been over- also reached break in the sixth 
whelmed in the Diamond single- game, but Curren finally held five 
scalls final, losing 


Friday’s and Saturday's Major League Line Scores 


San Fronceco 8 
118 088 486--- 6 [2 2 (7). 


‘Chicago 
Blue, Minfon (6), M.Davis (7) ond Breniy; 
Mimesota 10 δαὶ Tees 5 8 
|» Sanderson, Brusstor (7), Sorensan (7), Ruth- 
ven (8), Frazier (9) and Davia, W—Blue, 52, Mew York as we e681 
L—Sanderson, 44. HR—Son Froncisca, _ Schrom, Filson (2), Eutemia {7} and Erste, 


ars, 22, 805 000 3-9 1 

Back: Morcis and Parrish; Hoavgh and Slaught. 

— Tee eee 5 “2 7 1 Brummer (6).W—Houph,é-10.L—Marris, λό, 
HR—Delrolt, Brookens (4). 


mon (ὅλ, HRs—Cincinnatl. Esosky (4).Phit- Βοάαιοκο, Stewort (6) and Pardo: Gu- 
Geiphla, Schmidt (10), JoRussail (23. tbiezo, Jones (7) and Sundbera, W—Bod- 
Lee Anceles @0a 80 29}.-- 7 8 cricker, 07. L—Gubleza, 65 Sv—Stawort (6). 
St. σοῖς 80 866 880-1 4 δ Reston 10 129 m4 2} 


Reuss. Niedentver (Δ), Howell (9) and California 
‘Yeager; Cox, Hortan (8), Allen (93, Dayley 
19). W—Nledentuer, 3-2. L—Cox, 5.4. Sv—Howe 


et 7). 
Montreat am 19 506. -ἃὦ 7 ὃ 
Heosios 101 ΜῈ oan ει 
‘Mahler, Youmons (7) arri Fitzgerald: Scott, 
Mathis (8) ond Bolley. W—Scolt,7-4L—Moh- Toronu 200 1 6.8 121 
Jer 1-2, Sv—Mathis 11). HRts—Monireal Wa} Oakland wie We 8δι6--ὦ 7 δ 
loch (6). Houston, Boss 2 {9}. Clancy and Martinez; Krueger, Atherton 
}» 


106 2928 O13 Ἡ 8 
Oleda, Kison (3), sAcCorthy (8) and Ged- 
mon; Ramenick, Clements (4) ond Boone. 

Oe 


W—Romonkk. *4 L—Oleda, 44 
ments (1). HRs—Boaton, Rice (16).Catffornia. 
DeCinaes (8). 


Gossope (9), Lefferts (11), DeLeon t12)0nd senses 


a4 000 881 os 16 1 
Kennedty, Bochy (101. Tannell, | {7}, 
Guonte (9), Reuschel (121 ond Pena. W— ae oO eek Pi, 
Rauschel, 7-1, L—Leflerts, 23. 


ΒΝ δ 3 7 ὃ 


Division Borts Backer. West Germany, Get, Anders 
- WoL PeL- GB Jarrvd (5), Sweden, 24, 76 (7-1), 62 62 
Toronto 4 Ὦ πὸ -- Εἰδοὶ 
Detroit 4D ST A — Becker dal, Kevin Curren. US. 63,67 (471. 
New York as SW 5 74 [2), δ. ᾿ 
imore as SR * ae, 
poston ar % Τὰ MEWS DOUBLES 
Milwoukee Bsa an ‘Semifiacts 
Cleveland us ΧΒ Ἢ ‘Heinz Gunthardt, Switzeriond, ond Balozs 
‘West Division Toroczy. Hungary, δαί. Peter McNamore sid 
Cailtornia 4 Ἢ 50 - Poul McNamee, Australie, &7 [5.9], 6-1.62.5- 
22 55:1 4 
Some 4) 5 “8 4 Pot Cosh ond Jonn Fitzgerold, Austraiic, 
Chieage 39 Ἢ 51} ἅν) θεῖ. Peter Fiemingond John McEnee, US.2 
Kansas City 7 SO 5 ὃ (1211),26, 61, 6.4. 
Minnesots. 341 ΑΔῚ ἢν; ἔμ 
Texas 3 8 3 ἕψι Gunthordtand Toraczy, dat. Cosh ond Fitz- 
MATIONAL LEAGUE - gerald, G4 ἐᾷ, 44 62 = ve 
East Division PRY Rasa ACERS 
wok Pct 68 WOMEN'S SINGLES 
Louis 62 M-— Final 
τυ 6G 5 5) Ws _ Marten Novrotiieva [1), US. def. Chris 
New York 2S 55 3 Evert Liovd (}}. US. 44, 62. 62 
av SW 5 — 
Panosetohia 3 13 48 12 WOMENS DOUBLES 
Pittsburan 7D 15] B Semi 
Wes) Division Kathy Jordon, U.S. and Elizabeth Smylie, 
Sen Disao “ὁ Ὦ HB — Australia. def. Claudia Kohde-Klisch. West 
Los Anuetes 4) 3 545 3  Germony, ond Helens Sukova, 
‘Cinelanail wom so 5. kin 57,6, δὲ. : 
Houston 4 5 Se Fisal 
Atienta μῶ seit Jorden and Smile det. Navratilova and 
Son Francisco Ἢ 49 288 15.» Pom Shetver (1), US. $7, φᾷ, bd, 


Becker, 17, be-. 


Play my best” : 
ἕ it was not her best, it came 


808 ote 9] 003-4 16 δ (4), Langford (6), Muro (9) ond Henth We - 
Clancy, 54 L—Krueser, 58. Hi 


get this far had been [elled in el fly rt at coped 
straight sets. though it didn’: a] that way at 
Curren took the second set by first" Curren broke Becker for ihe 
winning the final four points to win first time in the match in the third 
1, 7.4. set's seventh game when, at 15-40, 
Curren, who won only five be closed out with a beautiful 
points on Becker's serve in the en- down-theline backhand i 
tire first set, won five on Becker's shot. That gave him ἃ 43 | 
_Setve in Game 2 of the second set, serving for 5-3. But Becker broke 
t right back. 
Se eee 
. ts one in 
love-40 before winning the Four more in the 12th —16 produce 
yet another tiebreaker. 
i But this time Becker streaked to 
set, al a 6-0 lead, and after Curren pulled 
as to within 3-6 the closed it 
6-6 and the tie- out with a sizzling forehand service 
return. 


And all the wine Evert was 
threading a needle wi passing 
is, Martina shots, hitting them with as mu 
ah . 1 authority as she ever has. Evert 
and won the set, 6-4, but at the end, a 
bad to share the top ing at change was under way. Navratilo- 
Wimbledon. She felt the balance οἵ va's first serve was more effective 


tinued, she to lose the cham. was winning her games more 
jonshi “7 “I worked my way into 


Close. Navratilova survived a 
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MATIONAL LEAGUE 2 
Los Anpeles 381 511 286-8 16 2 seconds behind. 
‘St. Lost ood gas Ὁ0- ὁ 2 


Feeney 


| 


HRs—San Francisco, Brown 2 (8), Triflo (23. Kilometers) 

Chicago, Durham (8), Davis (8). Ducrot, the Nether larkis, 4:12.40 
μκαήτθαι 850 067. ὃ 6 itinger, France, 4:4}7 
‘Heuston 108 372 δδχα--8 Τ 1 


SeNP PREY 


‘Thurmond (6). Lefferts (8) and 


Ld 
16 Enidle Cheever. U.S.. Alfa Romeo, one 
OVERALL ORIVER STANDINGS 
1. Michele Alboreto, italy, 3) points 
2 Ello de Angelis, Itely, 26 


Οἰξπιττ (4), Masre (71, Sonchez (93 ond Nor- 
ron. Boone (7). W—Steniey, 44.—Ciburm 3. 7. Neleon Pleuet, Brazit, 16 

3. HR—California, Jockson 112). & Ayrton Senna, eras 
meme & 9. Thlarry Boutsen, Seiglum, & 
10. Migs! Mansell Britain, 5 


if it con- and she was getting to the net. She i 
and if it con ees ily. down a break to Martina I feel I 
can come back.” 


With victory within his grasp, 
Becker pounced on every shot that 
came his way. 

He broke Curren in the first 
game of the fourth set and saved 
two beak poxals in the second to 
take a 2-0 lead. 

Curren tried, serving his 14th 
and 5th aces of the match to take 
ἐν eens iepol pee ὦ 

t through 3 it game to 
hold serve in the fifth game and 
then came up with three more aces 
to hold in the seventh. 

In the ninth game, Curren again 
held serve, winning the last three 
points after facing tile point at 30- 

But it wasn't enough as Becker 


was in the match. 1 finally wore her 


Navratilova’s first break came in 
the fourth game of the second seL 


βαρηρβρην 
i 
Hb 
Η 
ΕἸ 
ga 
i 


δά RUE DU RHONE 1204 GENEVE TEL 281430 
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Becker Aces Curren for Wimbledon Title 


continued to hold his serve easily. 
He became nervous when he 
served for the match, double-fault- 
ing on the first point, his sixth dou- 
reached championship pot gs, 
pionship poiit again, 
at 40-15, he again double-faulted. 
But he reached back for a final 
booming serve, and when the ball 
licked off Curren’s racket, Becker 
—a Wimbledon champion at 17 — 
threw his clenched fists into the air. 
On Saturday, Jarryd, one of the 
game’s best retumers of serve. had 
put it succinctly: “Becker's serve 
puis ΤΣ much pressure on 
you....Every time you get to 
deuce or break point, you know he 
may just serve it past you.” 


=saaeyicts Navratilova Winner in 3-Set Final 


Her chance came when Navrati- 
lova served for the set, leading, 5-3. 
Evert had a double break point and 
was on the verge of putting things 
back on serve. But she netted a 
cross-court backhand and then was 


and served a winner to take the set. 
Most of those in the crowd of 
15,000 were cheering for Evert, 
who appeared distracted by her 
missed opportunity. She was bro- 
ken on the first game of the final 
set, having lost that delicate margin 
of error on her shots. When at a 
disadvantage, Evert is more in- 
clined to take refuge on the base- 
line, hoping to lure her opponent 
into long rallies; that played into 
Navratilova's hands. 


to the occasion,” she said. “This 


$i match was diseppointin to me be- 
cause I had ten her in the 


French and had played so well 
T fat it was 3090 ποῖσε nto 


ι Γπὶ not going to pout 
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develop.” 

She was presented with her sixth 
champ: plate by the Dut- 
chess of Kent and she would 


call her own. 


4 Greta Fleerackers, Baiolum, 1 second 
Le ela 


ind 
5. Henny Top, Netherlonds, some time 


SEVENTH STAGE 
‘Sonday, Schrimack te Ἐρίβαὶ 
190 Kilometers / 55.9 Miles) 
1. Jeannie Longo, Franca, 2 hour, 18 min- 
utes, 2 minutes (15 second bonus) 
2 Imelda Chicppo, Italy, 5.Τ. (10 second 
bonus) 
1. Nadine Flers, Belgiom, 5.T. (5 second 
bonus} 
4 Peeta Stepherr, West Germany, S.T. 
5. Greta Fleerackers, Belgium. 5.1. 


OVERALL STANDINGS 
1. Jeonnie Longo. France, 14 hours. 26 min 
utes. 5 seconds # 
2 Morte Conins, ltnty. ot 1:05 
2 Vetere Simmonat, France, of 1:14 
4 Heleen Hove, Netherlands αἱ 1:38 
5. Mandy Jones, Britain, al 1:56 
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Your Splat! Is My Potsch! 


Columbus’s Ship 


By John Noble Wilford 
New Yark Times Service 
ITH the quincentennial cel- 
ebration pope the 
Spanish have felled the tees and 
are curing the timbers, They plan 
to build replicas of the Nita, Pinta 
and Santa Maria and sail them 


be buill, no doubt, but will they be 
authentic reproductions of the 


Pinta and Santa Maria really look 
like.” Samuel Eliot Morison wrote 
in “Admiral of the Ocean Sea,” 
his authoritative biography of Co- 
lumbus. Every picture of them, be 
added, “is about 50 percent fan- 


This state of historical igno- 


chance of finding hulls of these 

il: ips. A team of scientists 
from the Institute of Nautical Ar- 
chaeology at Texas A&M Univer- 
sity returned to St. Ann's Bay τὸν 
cently to resume explorations with 
the help of the government of Ja- 
maica. Columbus, on his fourth 
and final expedition, is known to 
have abandoned two hopelessly 
‘worm-eaten caravels in the lagoon 
there, where the soft submarine 
sediments are conducive to pre- 
serving wrecks. 

Af the bulls are still there and 
can be located — the Texas A&M 
team is cautiously optimistic — 
their could be the major 
break historians and ar- 
chaeologists have been hoping for. 
‘The experts may finally be able to 
explain in detail what Columbus 
meant when he wrote in his sea 


s Still Puzzle Historians as 1992 Nears 


along with ballast and other . 

ἐπὶ im. By Jack Rosenthal yl What's the sound of ἃ bomb ex. 
Donald H. Keith, a nautical ar- EW YORK — My dog says “Linguists at Ohio State Univers 
chaeologist at Texas A&M who is err-raff, Lintle Orphan Annit’s ἢν ask speakers of many diferea 
sanding the artifacts, said: “A | dog says arfand dogsin general 2Y fanyapes. and the answer was gen- 
Molasses Reef wreck is | bowwow. They do, that is, if they crafty something like boom! {except 

the only ship of this period to be | are American dogs. In Italy, dogs [ῃ Japanese, m which it was bung! 
excavaled and researched by ar- | are likely to say bow; in Israel. They found only small vanations in 


timber frag- 
ments beneath the ballast mound 
comprised the lower part of one 
side of the hull. But the keel, end- 
posts and other diagnostic parts 


howhow; in Japan, wanwan. 
Likewise, cats. American and 
Chinese cats say meow, but Greek 
and Japanese cats say something 
like niaw, with a distinct a instead 
of an m. Depending on national 


the vocabulary of clocks — dick. 
tock οὐ tick-nick or chiko-take. But 
they found ao such unanimity for 
other iconic words. 

What's the sound of something 
juicy hitting a bard surface? Here 


of the hull are gone. It was clear | Origin, a rooster’s arpeggio ranges τόσην, : 
οἱ τε a ae reeialcarimers | fromthe cockadoodedoocf Engish ἀπὲ πος οἱ ibe resus roushy 
about how exploratory vessels | to Aikiriki (German) to cucuricoo ish — splat! 
were constructed, we would have | (Arabic) to the plain kutu of Man- German — potsch. 
to look elsewhere.” sae Co 5 French — flak 

Elsewhere, at present, includes | py, american τς ἡ ἐμὴ ate pers Chinese — pruk! 

Ann’ ropean, ἡ ἃ οἴπεῖς Japanese — pisha-pisha! 
St Ann's Bay on the north coast | peep. Latin American chicks can i short, eanle: around the 


of Jamaica, where other Texas 
A&M divers and remote-sensing 


probably communicate fine with 
their North American cousins, even 


world form sound words depend- 


rance extends to the entireclass of journal that the caravels were ing si n cousin ing on how they see, hear or experi- 
eyploriag sips, the craven, yap suns (x Sh eY Core hve bee ring | howe they SY μι ίογία, 8 ate tn wo Th wun oe 
which were the su Ἢ : bols can be every bit ἃς diff 
ing ‘cchievement that made possi = From con ary accounts fonrotns i eg near ene Theee are tome examples of what ther different Terceptons of thels 
ble the Age of Discovery in the and drawings, historians have es- shoreline for signs of the Santi English teachers Pecan different culrures. One of the big- 
15th and 16th centuries. No archi- tablished with a degree of certain- and Capitana, the two cara ia, what Linguists nd ah: ἢ gest differences, in fact, may be the 
sal plans Fl τῶν and Wy sonee of the general eae Columbus junked there. Smith, | S502 Ya bot snr Thy ay. extent to wih societies use sound 
porary caravels. Accordin; who is heading the search, said pam ‘ade i words at all. 
fi thetics over id lead - : ἢ words that imitate sounds in na- 
fvrartieisoeraracy any Kage CS ee of he τας “Foret a ey ineiocuet Ὁ δα τικῶν | Wssadhe may ey ee ceed, Neumann Flap 
wrecks have ever been found. Less- vels generally had three masts ‘The Niiia was a caravel, like this vessel, but did it really look like this? Nobody ᾿ * | teaches much about langu ‘Austin, suggests that there is a uni 
is known about the caravels, it is rigged with a combination of Short of finding an actual hull, | | This procs of invention dem- | 31 principle of sound symabol- 
ee = oe Wwiangular, or lateeo, heir more capacious holds, would ἠ 80 much about caravels is un- remains the most perplexing mys- ee en ham oe παντὶ μ᾽ ἐπόνρ aad cies ism, regardless ofthe culture στ ὡς 
: δα loug at Guy were wide, making be used increasingly in trans known. For example; Smith said, tery. Historians suspect that the available in time for the quincen- | its culture more than it does some language. : 
__ As 1992 approaches, scholars. them more streamlined than many OCC22¢ as exploration, jt is not known whether the stem ese and Spanish consid- fennial celebrations may come | objective universal reality. The universal is not in any spe- 
in a new effort to replace fancy ships of the day. and had a shal- for which the caravels were espe- of the Nijia and Pinta and other ered such details matters of strate- from a document that Eugene People tend to think of sound cific sounds associated with specif- ἄς 
with fact, are inte ag thei iow draft of about six feet (two OLY suited, gave way to trade early caravels was squared off or gic secrecy; hence, no written re- Lyon, an adjunct ptofessor of his- | words, if they think about them at ic experience, It is in the way all δ᾽ "- 
a chociogical innovations fave meters), enabling them to maneu- itneorien ἐρατὸν τον, δϑρμῆν founded. Nor is anyone cords or engineering drawings. Itt af the University of Florida, | all, as objective. Not being part of languages seem to exploit sound 
he ihe SAVE ver in uncharted waters and pene- Η ας is sure if the ships had a crow’s nest ἰδ not known, Smith said, how the has found in the Archives of the | formal language, such words are symbolism in some way that is sys- 
abiliy and durability to join the Wale the bays and rivers of the SS om οἱ te ee en ce pee ποτὶ τς pa ΗΘ ας ΡΩΝ Reine ee ee ay ne 
New World with the Old and Mewworkds. | eg Ee na or Chey ba ται Hea ἴα παῖς carnage πη feed ὁ, Desai of the documeacs com | oe COA tor tance. Init yntho"hnte a Banus Noe Cae 
transform them both. ship, Os ti Columbus s favorite versions of these ships, presun that served as a adder for sailors. wall as added protection against fall Bat Michael V. το di- | that what people anywhere would Realalt peor int aa New Cele 
__ A 40Q-page document describ- feet long with a beam of 23 fect. eee bining napa ipana teed τ eat Sea ae τη aoa erage Some models OW rector of the newly created Insti- | Sy ca touching, for instance, the ism with considerable skill 3s can 
ing the Nifia was recently discov- Its burden was 60 tons, which did with the Mediterranean also.a matterofdispute. sides a ee tute for Early Contact Period | hot handle of a saucepan? || be seen by dissecting their wond 
διὰ papier beret ah are were lrg Posen ee at cnoteal camer te δ ας bom tialfeenee.. OMIT e watrtaurere, | peobably say di! A Filipino might δ σθοοξαμβον. 
questions about the construction. wine casks, or tans — which is Witt Ἰλιδα δεῖν σα ἃ Ὅσον gunwaies, the sides of the ull that ΑΓ themorereasonfornautical and ong τ νας us highly der | S8¥ Aray! An Israeli Jew ponders In their language the sound οὐ 
rigging, ermarient ἃ and operation what tonnage meant in those days. their explorations down the west- Hise above the main deck. Draw- archaeologists tojoin historiansin tailed information about the none cranes pl ᾿ ἐοβσίος stoner door = 
of caravels. A Universi - a ἢ ; the w ee into t 
da historian plans to report his Hdl tp diay slightly endif Soar Ol Pregl heen ns wes in the gunwales Hie she τοῦς ἡ το wie deo Mars See πω Soong th rew would say ch! sibly enough, repeating a sound 
findings this autumn. The Santa Mari, the flagship, Tirei'at the basic caravel design, torians have tended to assume found a wreck on Molasses Reef _ Like other scholars, Smith of aod those who grew up with Yid- means comining sctiog. et 
_ Nautical archaeologists, a reta- was considerably longer. aboat $0 On the ontward in these were gu But Smith in the waters of the Turks and Texas A&M is eagerly awaiting dis wont aay ia r ag [αν ee eatly peciee, means 
tivel breed ἢ and " i questions er -the caravels Cai and ple might say /tai! or Iteh! but is brilliantly precise. 11 means 
CE en ee ain ia feet Jong, bronder a the 1492, according 10 Morison's 05a ‘have ted many cos Islands oh jumped to the this and any other scrap of infor- | " ‘There's not much that's universal “echo.” 
scholar, are probing and diving in beam, was slower other book, the flet averaged eight Pooause with their shallow draft, conclusion that, they hag found mation about the first ships larpe about sounds devised in different Likewise, when Marvel Comics 
ἡ Temas οἵ two ships; i went aground knots for ys and this might have made them dan- ἠ lesional enough strong enough to | cultures to imitate inanimate offers up aword like FTOOM! itis 
these ships. In the Turks and Cai- had to be abandoned in the New on one day of the bon pas- heavy: He wi 7 archaeologists have subsequently make long ocean voyages and re- | noises. imes the differences not inventing a wholly arbitrary 
cos Islands, they herve recovered World. Iis appearance has sage the Nifia and Pinta covered gevously top-heavy, He wonders if τοράεταιοι, these clains, Dur turn home again with reliabili are slight. The anchor you drop in sound word but one that seems 
wns, ballast ες tures from ted most scholars to conclude thet nearly 200 nautica! miles, making Fee ee eet ase believe the wreck could be thai of The caravels, he said, were an American lake goes plop! but based on something valid and con- 
what may ave been a.caravel, In Santa Maria was not aceravel but 11 knots in the gusts. Few sailing jaye 0 edo ndead Y a 16th-century caravel, or possibly Mercury space capsules" in 2 | the same anchor in Austria goes sistent in the way We experience 
St. Ann's Bay of Jamaica, archae- a sturdy Tberian cargo vessel. ships could do better until the : calm. a small warship. The remains jong line of transoceanic plump! Occasionally, the differ- modern culture and the way we 
ologists believe they have the best Variations of these vessels, with racing yachts of this century. The construction of thecaravels yielded 8 surprising number of that changed the world. feoces are hard to fathom. In Japan, bear our language. With a bang. 
= the anchor would say pohan! New York Times Service é 
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